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J NO. C. LATHAM, JR.., 
Member N. Y. Stock Exchange. 


j ATHaM, ALEXANDER & C0., 


BANKERS, 


16 & 18 WALL STREET, 
NEW YORK. 


EAN, VAN CORTLANDT & CO. 
BANKERS, 
settasialigienay semanas | 
HOMPSON & MAIRS. 


EMPIRE BUILDING, 
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Members of the N. Y. Stock Exchange. 


Vrivate Wires to Western and New England Points. 
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BANKERS, 
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Members of the New York Stock Exchange. 


B. HAVENS & CO. 


* Bankers and Brokers, 
MEMBERS N. Y. STOCK EXCHANCE, 


10 WALL STREET. 
TELEPHONE, No. 4820 Cortlandt. 


R | KIMBALL & CO. 


ESTABLISHED 1865. 
BANKERS AND BROKERS, 
EMPIRE BUILDING, 

71 BROADWAY, NEW YORK. 


More than Thirty years membership in 
The New York Stock Exchange. 





ROBERT J. KIMBALL. WM. EUGENE KIMBALL. 


AMES P. GEDDES, 


Unlisted Stocks and Bonds. 


INVESTMENT SECURITIES. 
MILLS BUILDING, 
BROAD STREET, NEW YORK. 
Telephone, 1875 CORTLANDT. 


(SARtes FEARON & CO, 


BANKERS, 


511 Chestnut St., Philadelphia. 


a 


Guaranteed Stocks a Specialty. 


CHAS. FRASER. 
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pei ksT NATIONAL BANK 


OF CHICAGO. 
Capital and Surplus, $12,000,000. 


Foreign Exchange, Bonds. 
Accounts of Merchants, Corporations, Banks and 
Bankers solicited. 





bh AMERICAN CREDIT- 
INDEMNITY CO. 


OF NEW YORK. 


S. M. PHELAN, PRESIDENT. 


Credit Insurance Only. 


OUR PROGRESSIVE POLICY OF CREDIT 
INSURANCE IS A LIBERAL POLICY. 

A plain, definite and positive agreement, protecting 

the merchant from excessive losses through insol- 

vency of his customers. 

We would be pleased to furnish Manufacturers 
and Jobbers, upon request, full particulars regarding 
our collateral system as applied to merchandise 
accounts. 


EQUITABLE BUILDING, ST. LOUIS. 
302 BROADWAY, NEW YORK. 


STUART SIMONS & CO. 
Investment Securities, 


UNLISTED STOCKS AND BONDS, 


25 BROAD AND : 
50 EXCHANGE PLACE,;$NEW YORK. 


TELEPHONE, 3398 BROAD. 


} & W. SELIGMAN & CO. 
; BANKERS, 


No, 21 BROAD STREET, NEW YORK. 


Issue Letters of Credit to Travelers, Payable in 
any Part of the World. 





Draw Bills of Exchange and make Telegraphic 
Transfers of Money on Europe and California. 


and on Manila. 
Buy and Sell Investment Securities. 


Draw Bills of Exchange on Honolulu and Hilo 


oo A. MORSE & CO., 


Members 
New York Stock Exchange, 


44 BROADWAY, NEW YORK. 
PRIVATE WIRES T0 BOSTON, SP8XINGFIELD 
AND PHILADELPHIA. 

CHAS. A. MORSE. GARDNER W., BROWN. 
J. F. AJCLARK, Special. 














f #5 per Year. 
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IRST NATIONAL BANK 


OF MILWAUKEE. 


UNITED STATES DEPOSITORY. 


CAPITAL, -  $1,500,000.00 
SURPLUS AND PROFITS, 750,000.00 
DIRECTORS: 

E. Mariner, F. G. Bigelow, 

C. F. Pfister, H. C. Payne, 
Geo. P. Miller, Fred. T. Goll, 
Wm. Bigelow, F. Vogel, Jr 


F. J. KIPP, Cashier. 
T. E. Camp, Asst. Cash. H. G. Goll, Asst. Cash. 





HE CHEMICAL NATIONAL 


BANK OF NEW YORK. 
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CAPITAL, SURPLUS and ; ( 
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GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-President. 
FRANCIS HALPIN, Cashier. 
JAS. L. PARSON, Asst. Cashier. 








DIRECTORS: 
AUGUSTUS D. JUILLIARD, 
FREDERIC W. STEVENS, GEO. G. DE WITT, 
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WILLIAM H. PORTER. 


GEO. G. WILLIAMS, 


| ADEN BURG, THALMANN & CO. 
BANKERS, 


BROAD-EXCHANGE BUILDING, 


25 BROAD STREET, 


[J NION TRUST CO. 


DETROIT, MICH. 
CAPITAL, $500,000. ALL PAID IN. 


D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y. 


NEW YORK. 





FOREIGN BANKS. 
M ARTIN’S BANK (Limited) 
LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, - = 2,430,000 
SURPLUS, : 646, 380 


Foreign Exchange and General Banking Business. 


@ $4.86=—2£1. 





Ay Eecu ant BANKING COMPANY 


(Limited) 

112 Cannon St., London, Eng. 
Capital Subscribed, - $3,280,800 
Capita! Paid Up, - 1,488,000 
Reserve Liability, - 1,822,800 
Surplus, - - 88,080 


Banking Business. Act as agente for 
Genegnt American and Canadian Banke. 
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RICHARD V. HARNETT & CO, (tnc.) 


Auctioneers, 
73 Liberty Street, {HENRY W. DONALD, 


Auctioneer. 


REGULAR AUCTION SALE 
Stocks and Bonds 


WILL SELL AT AUCTION 
TUESDAY, SEPT. 9, 1902, AT 12:30 P. M. 
at the New York Real Estate Salesroom, 

111 Broadway, 

For account of whom it may concern: 


100 Shares tr? paw pwecney Co., ‘2nd pre- 
ferred, $100 ea 

20 Shares eaten Transit Co., 
$10 each. 


500 Shares More Como Gold Mining Co., 82 
each. 





JOHN HARSEN RHOADES,JR. STACY C. RICHMOND. 
DEXTER BLAGDEN. 


HOADES & RICHMOND. 


Members 
New York Stock Exchange, 


DEALERS IN 


INVESTMENT BONDS, 


20 BROAD STREET, NEW YORK. 


TELEPHONE, 5334 CORTLANDT. 








INSURANCE. 
HARTFORD 


STEAM BOILER 
INSPECTION anp INSURANCE 
CoMPANY. 


Se 


Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 





J. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary. 
L. B. BRAINARD, Treasurer. 
L. F. MIDDLEBROOK. Aaat. Seo’y. 
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SPECIAL NOTICES. 





Left, Weller Company, 


IMPORTERS 


AND 


JOBBERS 


DRY GOODS, 


326, 328, 330 BROADWAY, 


NEW YORK. 


Western National Bank 
Pine & Nassau Streets, 
NEW YORK 


with total resources of over 


$50,000,000.00 


unexcelled facilities & thorough- 
ly equipped Foreign Department 











offers to mercantile houses the 


utmost liberality of treatment 
consistent with sound banking 








Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s. 


Buy and sell all first-class Invest- 
nent Securities on commission. [nvestment 
Receive accounts of Banks, Bank. 
ers, Corporations, Firms and Indi- Securities. 
viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOsIT. 


Buy and sell Bille of Exchange and 
make cable transfers on all points. 
. Issue Commercial and Travelers’ Cred 
Credit. its, available in all parts of the world 


Brown, Shipley & Co., London. 


Letters 





-. DIVIDEN Ds. 


THE COMMERCIAL CABLE COMPANY. 
NEW YORK, September 2, 1902. 
Dividend No. 53. The regular quarterly dividend 
of one and three-quarters per cent. will be paid 
October 1, 1902, to stockholders of record on Sep- 
tember 20, 1902. The transfer bouoks will be closed 
September 20 and om orC 2. 
E. LATT, Treasurer. 





TRAVEL. 








‘ The Best of Everything ‘ 





HE through train service of the 
Chicago & North-Western Rail- 
, way from Chicago to Omaha, ' 

€ Denver and the Pacific Coaston the 4 

west, the Black Hills and Dakotas 

to the northwest and to Milwaukee, 

Madison, St. Paul, Minneapolis and 

Duluth on the north, is as nearly 

perfect as modern and _ skillful 

management can make it. 


The Overland Limited, a ‘ 
magnificent electric-lighted train, less 
than three days Chicago to San Fran- 
cisco, daily. 


The Colorado Special, only 
two nights to Denver from the Atlantic 
seaboard. Solid train Chicagoto Denver. 


TheNorth-Western Limited, 
an electric lighted daily train between 
Chicago, St. Paul and Minneapolis. 


H.R. MCCULLOUGH, W.B. KNISKERN, 
3d Vice-President. Gen’l Pasg’rand Tkt. Agt. 


) CHICAGO, ILL. } 
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THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITORY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, c. $8. YOUNG, 
President. Cashier. 


W. M. WOODS, LEWIS 8S. LEE, 
Vice-President. Assistant Cashier. 





H ORLBUTT. HATCH & CO. 


BANKERS, 
71 BROADWAY, NEW YORK CITY. 


Investment Securities. 


MEMBERS NEW YORK STOCK EXCHANGE. 


LINCOLN TRUST CO. 


St. Louis, Mo. 


CAPITAL, - $2,000,000.00 
SURPLUS, - $1,500,000.00 


Solicits Trust and Banking Business, afford- 
ing clients liberal and courteous treatment. 


A A.B. WOERHEIDE, Presid Preside 
GEO ett lat Vice-Prendent 
GEO Ww. >! AY ice-Presideut aud Counsel 
H. UG M ER, 3d Vice-Presideut 
CHAS HAMILTON, Secretary. 
JULIUS C GARRELL, Treasurer. 
H.S CAULFIELD, —— 


The Fourth National Bank, 


S. E. Cor. Fourth and Olive Streets, 
ST. LOUIS, Mo. 


UNITED STATES GOVERNMENT DEPOSITORY. 
Capital, Surplus & Profits, $1,925,402. 20 


H. A. FORMAN President. 

G. A.W. AUGST, Cash. VAN L. RUNYAN, Asst. Cash. 
Accounts Solicited on on Favorable Terms. 
INTEKEST PAID ON TIME DEPOSITS. 
eLetters of Credit available in all parts of the world. 


Foreign ne North Bought and Sold. 
Sole Agents for the North German Lloyd 8S. 8S. Line. 


THE CHICAGO NATIONAL BANK 


No. 152 Monroe Street, 
CHICACO. 


CAPITAL - - $1,000,000 
SURPLUS - - 1,000,000 
PROFITS - - + 250,000 











This bank now occupies its new building 
and is fully equipped to care for the ac- 
counts of banks and bankers. it respect- 
fully solicits correspondence with those who 
contemplate making changes or opening 
new accounts, 





DIRECTORS: 
Cc. K. Cc. BILLINGS, Ve R. WALSH, 
ANDREW MCNALLY, F. M. BLOUNT, 
MAURICE ROSENFELD, JOHN M. SMYTH, 
WILLIAM BEST. 





J. R. WALSH. President. 
As MCNALLY, Vice-President. 
¢. M. BLOUNT, Vice-President. 
v. M. JACKSON, Cashier. 





-. W. MCLEAN, Assistant Cashier. 
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THE WEEK. 


Steady progress is reported in trade and industry. Distribu- 
tion of merchandise is heavy and a healthy tone is evident. 
Prices are well maintained by liberal consumption, which more 
than neutralizes the effect of enlarged facilities for production. 
Domestic conditions continue much better than those existing 
abroad, and home trade receives more attention than foreign 
commerce. Farm products have appreciated in value owing 
to less favorable weather, and producers will be fully compen- 
sated for any decrease in quantity by the higher quotations. 
Wall Street provided the most striking event of the week, sales 
of securities exceeding all recent records, while the average 
quotation for the sixty most active railway stocks attained a new 
high-water mark. The violent rise in prices was especially re- 
markable in view of the fact that tight money was imminent, 
and a coal road led the advance despite four months of idleness 
at the mines. Earnings of railways during August were 3.6 per 
cent. larger than a year agoand 18.9 per cent. in excess of 1900. 
To speculation must again be attributed much of the increase 
in bank exchanges at this city, which were 32.1 per cent. larger 
than in 1901 and 47.1 greater than in 1899. At other leading 
cities there were gains of 1.8 and 18.3 per cent., respectively. 

Better deliveries of coke and liberal receipts of foreign 
material have lessened the pressure in the iron and steel 
industry, and the situation is a little less congested, while 
quotations in a few lines have weakened. Domestic demands 
are not decreasing, much new business having been placed, 
and home consumption will continue to call for imports on a 
large scale. Each week brings out new records of coke output, 
the upper and lower Connellsville regions together having 
surpassed 300,000 tons, and the holidays gave the railways an 
opportunity to relieve the congestion. Unless rapid progress 
is made before the close of Lake navigation, less than two 
months hence, the situation will become serious. Sales of 
coke at Chicago above $10 indicate the urgency of demand. 
Higher freight rates to the Ohio River will become effective on 
September 15, which was generally anticipated. New plants 
are being added to the productive capacity as rapidly as 
possible, but in railway equipment, especially steel rails, orders 
are already placed for much of next year’s output. 





Quotations of footwear are fully maintained at the recent 
advance. New England shops are well engaged on fall goods, 
and deliveries are not sufficiently prompt to suit purchasers. 
It is noteworthy that buying has been heaviest in the finer 
grades, and sample lines of spring styles are also most sought 
in the good qualities. Western wholesalers are sending mail 
orders to the Boston market. A good feature is the urgency 
for quick shipment, indicating that stocks are low. Leather 
sells freely at the recent advance in quotations, but hides 
appear to have risen above the views of tanners, resulting in a 
quiet market. There is no evidence of weakness, however, 
and on a few grades the market has advanced. Advancing raw 
material aroused much anxiety among purchasers of cotton 
goods and there were numerous inquiries for forward contracts, 
but the volume of business was not materially increased. 

Agricultural conditions are less satisfactory, and, if the 
official estimate as to cotton is not exaggerated, the yield will 
not be large enough to sustain consumption at the present rate. 
Sharp advances in quotations will quickly curtail spinning, 
however, especially in foreign mills, which will adjust the rela- 
tions of demand and supply. On the other hand, there is yet 
time for improvement on southern plantations, and better 
results may be secured from the second picking. Wheat is 
coming forward freely, though receipts do not equal the abnor- 
mally heavy movement a year ago, 6,070,542 bushels comparing 
with 7,445,928 a year ago. As but a small percentage grades 
up to contract, there is difficulty in making deliveries, and the 
pressure to cover by the short account advanced quotations. 
Foreign buying is liberal, exports from all ports for the week 
amounting to 4,600,896 bushels, against 3,861,489 last year. 
Corn developed strength because of fears that injury would be 
done by frost, and the movement is very slow compared with 
last year’s figures. 

Utterly regardless of the reaction that might follow a 
stringent money market, stocks were forced violently upward 
early in the week. Partly through a good demand for invest- 
ment of large September dividends, and in a measure because 
of speculative confidence, but mainly through contests for 
control and manipulation, quotations were put far above all 
previous records, and dealings were larger than in any day 
since April. Liquidation and profit-taking caused some 
reaction, but a strong undertone was constantly in evidence. 
Last week’s unexpectedly good bank statement was due to 
shifting of accounts, and firm rates for money will prevail 
unless speculation is hecked. Transfers to the interior 
continue, and, despite heavy pension payments, Sub-Treasury 
operations are against the banks. Government gross gold 
holdings each week eclipse all former figures. Steady foreign 
exchange does not promise an early movement of gold. 
Foreign commerce at this port for the last week shows a 
decrease of $811,481 in value of exports as compared with the 
same week last year, and an increase of $972,204 in imports. 

Commercial failures during the month of August numbered 
840, involving $8,068,525 in amount of defaulted liabilities, 
compared with 803 last year for $9,458,866. In manufacturing 
there were 213 defaults for $2,762,180, against 193 a year ago 
involving $4,611,870. Trading failures were 580 in number 
and $3,333,158 in amount, compared with 575 last year for 
$4,174,102. Of brokers, transporters, etc., there were 47 sus- 
pensions involving $1,973,187, against 35 in 1901 for $672,894. 
Four banking and financial failures occurred with liabilities of 
$1,108,750, compared with $406,000 a year ago. As prac- 
tically all the liabilities of fiduciary defaults were provided by a 
single capitalist, and the speculative losses in brokerage and 
real estate were also large, it follows that the strictly mercantile 
bankruptcies during August were exceptionally light, and it is 
in this division alone that the failures affect the trade of the 
future and indicate its course in the past. Hence the decreases 
of 40 per cent. in manufacturing and 20 per cent. in trading 
liabilities make this year’s exhibit much better than that of 
August, 1901, while carrying the comparison back to 1896 the 
improvement is phenomenal, especially when allowance is made 
for the larger scale upon which business is now transacted. 
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THE BUSINESS OUTLOOK. 


Reports from Principal Cities ot the United States 
and Canada. 


ee 


Boston.— Mercantile and industrial conditions maintain 
previous favorable and encouraging features and prospects. 
Even the coal strike has had no serious disturbance here as 
yet. The jobbing trade continues active in dry goods, millinery, 
footwear and other staples and the distribution is heavy. Retail 
trade is excellent. Leading New England industries are in 
good shape, with shoe machinery actively employed, and the 
movement from the factories increasing, shipments from Boston 
this week aggregating 93,791 cases, compared with 85,068 
cases in the previous week. Footwear prices are very firm, but 
manufacturers’ attempts to get an advance are not successful. 
In leather there have been liberal sales of upper and sole at full 
prices, the tendency being upward. Hides have further ad- 
vanced. Plain and printed cotton fabrics are in better request 
and the market at first hands is stronger, with wide print cloths 
selling at higher prices. Woolen mills are busy on orders and 
are booked ahead sufficient to keep them busy through the 
winter. The wool market has been dull but has lost none of 
its former strength, values of all kinds being firmly supported 
at the full advance, as a revival in the demand is looked for 
shortly. Manufacturers are ordering out supplies on previous 
purchase and the shipments are big, amounting to 5,217,258 
pounds, compared with 5,841,954 pounds in the previous week. 
and 3,394,008 pounds in the week Jast year. Crude and man- 
ufactured iron and steel are unchanged, retaining all the strong 
features so long noted. Spruce lumber dealers report a good 
demand with prices hardening. Southern lumber is firm and 
in moderate supply. Building materials and hardware are in 
good demand. The money market is firm and unsettled, with 
borrowing rates advanced to 4% to 5 per cent. on call and 5 to 
6 per cent. on time. 


Portiand, Me.—Retailers in all sections of the State are 
using a fair amount of goods, manufacturing plants as a rule 
are busy, and considerable money is in circulation. Labor 
troubles among the larger saw mills in some eastern districts 
have caused a temporary reduction in lumber shipments from 
this section, but the smaller mills are busy and a steady demand 
is reported. Pulp and paper mills are being increased, and 
considerable building is in progress. The shipyards are nearly 
all actively engaged and the demand for new vessels is well 
sustained, although a lack of coal shipments has caused a tem- 
porary scarcity of freights. Jobbers of groceries and provi- 
sions report a steady demand, and in wholesale dry and fancy 
goods fall orders continue satisfactory. 

Buffaio.—There appears to be a very healthy state of 
business in all lines at this point. There is a good demand 
for nearly all grades of lumber. Prices are stiff and short 
lengths of hemlock have advanced 50 cents per thousand. 
Clothing manufacturers are very busy and claim to be unable 
to fill all their orders. Dry goods and kindred lines are mov- 
ing casily, orders being reportea as fully up to last year. 
Building materials are in good demand, with prices firm. 
Leading receipts for the last week of August were 335,169 
barrels flour, 1,788,322 bushels wheat, 935,543 bushels corn, 
107,030 bushels flaxseed, 83,162 tons iron ore, and 6,824,000 
feet lumber. Principal shipments were 1,858,687 bushels 
wheat, 830,000 bushels corn, 426,000 bushels oats. 


Troy.—Shirt and collar makers report a satisfactory busi- 
ness on the whole, and there is no indication of an undue ac- 
cumulation of manufactured goods in these lines. 


Albany.— Wholesale grocers report an unusually active 
business during the past month, with satisfactory collections. 
Hardware trade is active in both wholesale and retail lines. 


Philadelphia.—In the iron and stecl market conditions 
are firm, and the business outlook is regarded as good by those 
consulted. There is considerable difficulty experienced owing 
to scarcity of coal and coke and this is decidedly a disturbing 
feature in the situation. Prompt deliveries command premiums 
in all lines. Anthracite coal is very flat, but bituminous con- 
tinues active. Machineshops are busy and there is a good 
demand in all lines. Contractors have a large amount of work 
on hand, and the demand for all kinds of builders’ material 
continues brisk. There has been a good volume of business 
transacted during the past week in the wool market, prices 
have ruled firm, and while full quotations have been obtained 
for desirable lots, the extreme figures asked for in some grades 
have been realized only in occasional instances. Collections are 
fair. The dry goods jobbers and commission men report that 
there has been quite a good demand for goods during the past 
week, and certain lines are short. The general tone of business 
is favorable. The retail dry goods trade h s also been fairly 
active of late, and it is the opinion that the outlook for the 
coming season is favorable. The men’s clothing rade is 
quiet, There is no change to be noted in the shoe lines, 








manufacturcrs getting ready for fall and winter trade, while 
only an average business is doing in jobbing circles. There is 
a scarcity in green hides, prices are high and dealers find 
difficulty in filling orders. !n the leather lines sales are below 
the average, but prospeets are good for fall trade. Carriage 
builders continue busy, and the volume of trade in carriage 
hardware lines keep up. There has been little improvement 
during the week in paints, oil, varnishes, etc., although prices 
continue firm. Drugs and chemicals continue to be in good 
demand, but in specialties there is noticeable a constderable 
falling off in trade; as yet the fall market has not broadened 
on wallpaper. Wholesale paper dealers and manufacturers 
state that trade continues satisfactory in all respects, volume 
and prices fully maintained, with collections good. There is 
a tendency to higher prices in some grades of wrapping paper, 
and some difficulty is reported in obtaining sufficient goods in 
other papers to fill orders promptly, owing to the continuance 
of the coal strike. Wholesale dealers in millinery goods report 
the fall season as opening very satisfactorily, advance orders 
from out-of-town dealers being somewhat ahead of same period 
last year, with collections very satisfactory. Wholesale jewelers 
report some ‘increase in demand for goods, sales being 
somewhat ahead of this period last year, with collections poor. 
Jobbers and dealers in groceries report that business is keeping 
up to the average for this time of the year, have sold largely 
for future delivery of canned goods, and specialties are in good 
request. Molasses and syrups are somewhat quiet, but sugars 
are in fair demand. Collections are said to be up to the 
average. The money market is not materially altered, call 
money ruling at 4 per cent., with quiet market, while time 
loans are in demand at 43% to 5 percent. Commercial paper 
rules at 5 per cent., with business in fair amounts. 


Pittsburg.—The feature of the iron and steel market con- 
tinues to be the matter of transportation. Complaints are made 
every day regarding the inability of the railroads to supply 
sufficient transportation facilities, and the pig iron market is 
seriously affected by the shortage of coke., The coke furnaces 
are producing a large supply, but find it difficult to move the 
product promptly, and it is estimated that there are close to 
8,000 cars loaded of coke ready for shipment in the Connells- 
ville region. A number of blast furnaces in the Mahoning 
and Shenango valleys have been compelled to bank owing 
to the shortage of fuel, and present conditions are very 
undesirable at a time like this, when the iron and steel 
market is in the height of prosperity. There have been a 
few small sales of Bessemer iron for delivery in the last quarter 
of the year, and sales reported hage been made at $21.75 at 
the furnaces, or $22.50 delivered at Pittsburg. There is a good 
inquiry for steel rails, and a large tonnage is now in the hands 
of the producers. Standard section rails are quoted nominally 
at $28 a ton, but for prompt delivery premiums are being 
offered. The structural market is exceedingly active, and the 
mills have business ahead for months. Orders for steel plates 
continue good, and the market is stronger than it was a week 
ago. A good tonnage was sold by the Pittsburg producers in 
the week past and the price on forward business remains as 
formerly, but on small lots for prompt shipment as high as 
$2.25 is offered for tank plate, and for prompt shipment in 
nearly all lines premiums of $4 a ton can be commanded. 


In the hardware market there is a large volume of business 
being handled and prospects are exceeding encouraging. In 
nearly all lines the demand is strong and the only trouble 
experienced is in obtaining goods promptly. There is no 
special change in the lumber market; the demand is good and 
the outlook encouraging. Prices are as follows: Yellow pine 
$23 to $24, hemlock $16.50 to $17.50, and white pine $85 to 
$95 per M. At a conference between the manufacturers and 
workers in the pressed glassware market an agreement was 
reached granting an increase of 5 per cent. in wages, and this 
was followed by an advance in the price of common pressed 
tumblers and tin top jellies of 5 per cent. and all other lines 
10 per cent. There is a good demand in pressed ware and the 
market is in good condition. In the window glass market 
conditions are unchanged, and it is difficult to determine what 
arrangement will be made between the contending manufac- 
turers’ associations. Rumors are current regarding harmony 
between the American and the Independent Glass Company, 
but it is impossible to confirm or secure anything definite on 
this point. The plate glass market is active, the demand is 
good and prices are firm. In the general merchandise lines 
trade is active, orders are coming in freely and general condi- 
tions are good. Money is easy at 4 and 6 per cent. 


Baltimore.——General conditions are very satisfactory, 
wholesale trade being seasonably large, while retail lines show 
substantial improvement. In dry goods at wholesale business 
continues active and collections are exceptionally good. The 
situation in cotton is unchanged, the export demand being 
slight, while reports from the cotton belt indicate that the new 
crop will nearly or quite equal that of last year in point of 
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quantity. Clothing manufacturers have no trouble in disposing 
of their product, visiting merchants ordering freely, while the 
outside demand for staple lines shows no sign of falling off, and 
prices in all grades are very firm. In hats and caps the season 
has been somewhat backward, though fair orders are being 
received and the prospect for later business is good. The 
voluine of business in boots and shoes shows steady increase, 
and prices are more settled. Furniture prices are stiffer and 
factories are all doing a brisk business. Receipts of leaf tobacco 
are in good volume, with prices high and a ready demand for 
stock; manufactured is dull and unsteady in price. The 
harness season is unusually good, with prices strong and col- 
lections promptly made. Sugar is higher, with an increased 
demand for goods, stocks on hand quite low and refineries sold 
ahead. Coffee shows a tendency to fluctuate, but there has 
been no perceptible change in prices. Fruit and vegetable 
packing season is now at its height, raw material being 
unusually scarce and prices are higher than the highest point 
reached last year. There is a steady demand for heavy gro- 
ceries and collections are fair. 


Louisville.—-Plow factories are having good, steady trade. 
Manufacturers of tobacco have experienced a quiet month. 
Conditions with makers of clothing seem to warrant expecta- 
tions of substantial increase in output. Distributors of whiskey 
have had a good month and good collections. Sales of shoes 
are fully 20 per cent. larger than for same period last year. 
Groceries show improvement and good collections. Millinery 
shows fully 30 per cent. increase, but poor collections. 


Atlanta.—An improvement is noted in the wholesale dry 
goods and clothing trades, and a corresponding increase is 
noted in shoes. The hat trade is reported as steady. Grocery 
dealings are satisfactory. Collections in all lines are coming in 
fairly prompt. The outlook for a good fall business is better 
than two weeks ago. 


New Orleans.— Trade in all lines has been active, and 
movement of merchandise has been good and fully up to ex- 
pectations. Collections are fair. ‘The unfavorable report as 
to the condition of cotton issued by the Government, as well 
as information received from private sources, has caused a 
material advance in the price of cotton, nearly all of which has 
been maintained, notwithstanding heavy sales on the part of 
some to realize profits. The demand for spot cotton is good. 
The local sugar market has been firm and offerings light. The 
movement of rough rice continues on a liberal scale and prices 
have been fairly well maintained. 

Dallas.—A marked deterioration is reported in cotton crop 
through ravages of boll worm, and estimates of total yield are 
cut materially. Merchants have generally been exercising more 
caution on account of the uncertain prospects. e 

Cleveland.—Wholesale dealers in dry goods have had a 
satisfactory trade the past week. Wholesale dealers in millinery 


are having an active trade, and generally a good quality of goods. 


are sold. The grocery tradeis brisk. Fruits are in abundance 
but prices are higher than usual, and produce is fairly active. 
Lumber continues active and dealers report that they have 
never had so large trade in July and August as they have had 
this year. It is impossible to get some kinds of lumber as fast 
as required. Receipts of lumber for August, were 55,000,000 
feet and shipments about 44,000,000 feet. The stock of 
lumber in yards at this time is about 140,000,000 feet. Real 
estate is doing better, and all indications point to a larger 
volume of transactions and greater activity than for many years 
past. Transfers of real estate for August amounted to 
$1,767,412. Local stocks have also been quite active and 
transactions for one or two days have exceeded any former 
business. Collections are generally good. Money is in good 
demand and banks are mostly well loaned up. 


Cincinnati.—Good business is reported in dry goods and 
notions, and manufacturers of clothing are booking good 
orders and working full time. Machinery lines are well em- 
ployed and demand continues good for building supplies of all 
kinds, architectural iron being a feature, this line showing 
improvement right along. Trade continues good in lumber 
and stocks are still below the average, with a tendency to in- 
crease in prices. Whiskey market is quiet but steady, and busi- 
ness is good in cigars and tobacco. The leaf tobacco market 
also shows improvement, and in burley there is a good class of 
offerings, with moderate rejections. Cigar leaf is also selling 
well. Money is in ample supply, with usual discounting for 
the season. 

Detroit.—There is no material change in trade conditions. 
Fair orders are received for present use, with an increase in 
shipment for fall and winter goods. Collections are quite fair, 
demand for loans reported strong, and commercial paper 5 % 
to 6 per cent. Demand for pig iron and steel is large and 
deliveries slow. 

Milwaukee.—tThere is little change in the business situ- 
ation. Trade continues to improve and orders are up to ship- 
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ping facilities. Late crops, potatoes, corn and tobacco need 
rain. Collections are satisfactory and the outlook was never 
better. 


Chicaygeo.—-The monthly statement of available supplies of 
hog products, compared with previous month shows decrease of 
twenty per cent., and is twenty-five per cent. undersame period 
last year. The figures indicate the lowest quantities in store 
that the trade has known in a long time and this is due to light 
weight porkers and a steady, widespreadconsumption. Prices 
average nearly fifteen per cent. more than at close of August, 
1901, and are at present very strong owing to good demand 
both for export and domestic account. Larger receipts of 
hogs are looked for as soon as there is letting up of harvesting 
but in view of limited products in this market the packers fore- 
see little probability of lower quotations than those now ruling. 
Live stock receipts, 256,713 head, are 13 per cent. under year 
ago. Other receipts decrease in seeds 1 per cent., wheat 8, 
hogs 12, hides 14, cattle and sheep 15, cheese 21, butter 26, 
flour 38, wool 50, broomcorn 52, dressed beef 55, barley 58, 
lard 70 and corn 80. Increases are oats and rye 8o per cent. 
The market for all kinds of select grades of live stock is very 
firm and slightly higher than last week, although range cattle 
suffered sharp decline. Shippers bought moderately, owing to 
weakness in English market. All choice beeves were quickly 
taken at $9, the highest price for year. Hides are in rather 
limited supply and eager buyers readily concede seller’s de- 
mands. Tanners report some recent large sales to go abroad 
and business in satisfactory position owing to heavier takings 
of the shoe factories. Wool dealers report some advances 
obtained for selected lots and the general demand showing im- 
provement, principally for eastern mills. While the shipments 
of grain from Chicago are steadily gaining the receipts continue 
to lag. More wheat has been looked for but there appears to 
be difficulty in getting sufficient cars in sections where crop is 
unusually heavy. Operations in grain are somewhat restricted 
in volume and manipulation raised values of all the cereals, 
corn showing most advance. European bids for flour do not 
suit millers’ ideas and current transactions are confined mainly 
to fair domestic business. Mercantile collections are reported 
prompt in most lines. The weather has favored retail trade 
and sales mounted quickly to gratifying proportions, especially 
in shoes, clothing and ladies’ wear. The jobbing district has 
been well patronized by visiting buyers and new orders are 
quite liberal and exceed same period a year ago in all leading 
branches. Unusual activity is noted in clothing, silks and 
linens, and in cloaks and men’s furnishings. More buying 
appears in the best qualities of seasonable apparel than hitherto 
known. Money remains firm at 5 to 5% per cent. for com- 
mercial paper. 

Mimuneapolis.— Flour trade conditions while not as un- 
steady as a week ago, are still far from satisfactory. Old 
wheat is very scarce and public stocks at the lowest point in 
years. According to figures compiled by the Northwestern 
Miller, public stocks of wheat in this city are but 1,728,000 
bushels, as compared with 4,484,000 bushels, in 1901, and 
8,676,000 bushels in 1900. The combined receipts of wheat 
at Minneapolis and Duluth last week were 1,978 cars, and for 
the same period in 1901 3,607 cars were received. The flour 
output for the week increased 26,515 barrels to a total of 
305,095 barrels, against 316,485 in 1901, and 370,200 in 1goo. 
For twelve months ending August 30, Minneapolis mills have 
produced 15,802,270 barrels of flour, against 14,863,395 for 
the same period a year ago, and 15,308,160 two years ago. 
Of this year’s output 3,160,160 barrels have been exported, 
against 3,973,140 last year. Flour prices for the week have 
been slightly lower, but firm. Mill feed demand is improving 
at better prices. Trade in dry goods and groceries continues 
brisk. Iron and heavy hardware sales increasing at satisfac- 
tory prices. Collections in all lines are good. Lumber prices 
are holding steady, with a large volume moving. Receipts of 
lumber for the week have been 3,504,000 feet. Shipments 
8,160,000 feet. 

St. Paul.—The State fair this week has attracted large 
numbers of visitors, including many buyers, and as a result 
house trade is unusually active and particularly so in dry goods 
and millinery. August trade was characterized by an active 
demand for goods of all classes, and the outlook for fall is re- 
garded as decidedly promising. An increase of 2§ to 35 per 
cent. is shown in dry goods sales over August last year. Sales 
of millinery, notions, hats, caps, furnishings and neckwear, 
also show a liberal increase. In leather goods, boots, shoes 
and harness, sales exceed those of last season by considerable. 


St. Louis.—There is but one opinion expressed in the 
wholesale district, embracing all of the important lines, and 
that is that St. Louis jobbers have never had such a continuous 
and heavy run of orders, and that there has never been such a 
steady flow of arrivals of purchasing country merchants. 
There is a healthiness to the general conditions that gives 
unmistakable promise for the future. Collections are much 
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freer than usual at this time of year. While the banks are 
being called on for large sums for the movement of crops, they 
are responding to all legitimate demands, and country mer- 
chants say that the farmers generally have cash for all of their 
necessities. The grocery trade has one of the best of the in- 
creases. There has also been a continued increase in shoes, 
hardware and clothing. The grain movement holds up well, 
and there is also an encouraging trade in flour, with an evident 
demand on the part of European buyers. Country produce 
has been in fair receipt and of good quality, with prices satis- 
factory. The cotton market is disappointing in the little interest 
shown, but the market is a waiting one under present condi- 
tions, and will develop rapidly as the conditions crystalize. 
Live stock movement variable and below the average. Both 
local securities and real estate are more active with the return 
of investors from their summer vacations. Money strong and 
banks show little inclination to shade ruling rates. 


Sait Lake.—The demand for goods in jobbing lines im- 
proves as the season advances and trade is good in hardware, 
drugs, groceries, drygoods and notions, and fair in clothing, 
shocs and furnishings. Retail business is quiet and collections 
still drag, though improved somewhat. The sugar factories 
are beginning the season’s run and this will put considerable 
money in circulation, and should greatly help retail trade and 
collections. 


Tacoma.—Exports for week were valued at $75,496, con- 
sisting of flour, general merchandise and lumber. Northern 
Pacific Steamship Company’s liner ‘‘ Victoria” arrived from 
China and Japan with a valuable cargo of Oriental merchandise. 
Water shipments for August were valued at $1,263,342; im- 
ports, $771,000. The jobbing trade shows a steady increase. 


Los Angeles.—Trade generally is in a satisfactory con- 
dition. Wholesale grocers report sales to date in excess of 
same period last year, and indications point to a prosperous fall 
business. The activity in building in Los Angeles and imme- 
diate vicinity is responsible for a large business in builders’ 
hardware and structural steel, in spite of high prices. Build- 
ing permits for August $777,000. The sugar campaign is now 
on, with satisfactory results. The crop is largely ahead of last 
year. Labor is generally employed at satisfactory wages. 


San Francisco.—Exports by sea last month were valued 
at $4,269,400, the largest total forany month this year. Nearly 
25 per cent. of this total went out on the last day of the month, 
say $1,047,200, or $20,000 in excess of the best previous day’s 
record. The big steamer Koreas, cargo valued at $617,100, 
was included. The same steamer took $1,763,800 in specie, 
the largest consignment in years. Japan took $635,800 in 
gold bars from this port last month, $207,000 in July, and 
$732,000 last February. This reversal of gold movement is 
quite noteworthy. Shipment of Mexican dollars to China last 
month was $1,865,800, against $175,300 for the previous seven 
months. About $2,000,000 in gold has been received at 
Northern coast ports from Alaska in the last fortnight. A 
small steamer from Alaska, on the 28th ult., brought 22,243 
seal skins and 74 packages of furs, valued at $300,000. Last 
China steamer brought 780 boxes opium, valued at $512,000. 
A consignment ef 1,000 cases canned pineapples is now due 
from Honolulu, the largest shipment ever made. Ship M. P. 
Frye sailed for New York on the 3d with over 5,000 tons cargo, 
including 1,500 tons barley, 54,000 barrels wine, 123 bales wool, 
200 cases canned fruit. Eight codfishers arrived in August 
with 1,151,000 fish, making 1,894,000 for the season, the 
largest quantity ever received, with one or more cargoes due. 
Formal grain calls have been abolished at the Exchange, after 
an existence of twenty years. Hereafter there will be regular 
sessions for informal trading and all sales will be recorded as 
formerly. The ripe fruit trade is very active, and the cars and 
river and bay steamers are heavily laden. The canners are 
handling large quantities; heavy consignments are daily going 
overland to distant Eastern points 


Conditions in Canada. 


Montreal.—Fall millinery openings this week were well 
attended. General wholesale trade is good for the season, and 
promises well for the fall. 


Quebec.—With an average harvest now assured, and 
ample employment for wage earners, a good fall trade is anti- 
cipated. 


Toronto.— Wholesale trade shows considerable improve- 
ment. The Industrial Exhibition is now in full swing, and 
there are a large number of country merchants in the city. 
Dry goods and millinery lines are very active, and sorting up 
orders are numerous. Hardware and metals are in good de- 
mand at steady prices, with payments satisfactory. 





St. John.—Exposition week has brought to town an unusu- 


ally large number of visitors, and retail trade is quite active. 
Jobbing trade is very moderate in volume. 


AUGUST FAILURES. 


Smaller Liabilities Than Last Year—Mercantile Re- 
turns Especially Good. 


Commercial failures during the month of August numbered 
840, involving $8,068,525 in amount of defaulted liabilities, 
compared with 803 last year for $9,458,866. In manufacturing 
there were 213 defaults for $2,762,180, against 193 a year ago 
involving $4,611,870. Trading failures were 580 in number 
and $3,333,158 in amount, compared with 575 last year for 
$4,174,102. Of brokers, transporters, etc., there were 47 sus- 
pensions involving $1,973,187, against 35 in 1901 for $672,894. 
Four banking and financial failures occurred with liabilities of 
$1,108,750, compared with seven disasters aggregating $406,000 
a year ago. 

While the decrease in aggregate liabilities is encouraging, 
the exhibit becomes much more favorable when the classified 
statement is considered. The course of legitimate trade is not 
seriously affected by misfortunes in Wall Street, nor is the 
extent of such disasters any evidence of the financial situation, 
especially when the bankruptcies are of speculators who gam- 
bled against the nation’s prosperity, or of brokers who handled 
this class of business without sufficient protection. The heavily 
increased losses among banks and other fiduciary concerns 
lose their significance when it is discovered that practically all 
the month’s total was due to the failure of a capitalist. De- 
faults of this nature do not weaken the industrial structure, 
nor do they indicate any strain in the past. It is in the classes 
embracing strictly commercial failures that these records dis- 
close the actual business situation and throw light on the 
future. Thus a decrease of 40 per cent. in liabilities of manu- 
facturers is definite proof of improved conditions, particularly 
in the class covering lumber, builders, contractors, etc., where 
losses were exceptionally heavy a year ago. Trading losses 
were 20 per cent. smaller than in August, 1901, and it is in 
these two classes that disasters affect conditions most extensively. 

In the following table liabilities of strictly commercial failures 
are given by months for the last six years, omitting all banking 
and railway insolvencies: 


ALL COMMERCIAL. 


1902. 1901 1900. 1899. 1898. 1897. 
Jan .$14,312,501 €11,220,811 $10,304,464 $7,721,897 $10,451,513 $18,359,585 
Feb. 11,302,029 11,287,211 9,931,048 9,012,607 9,500,641 13,672,512 
Mch. 8,117,228 9,195,464 12,787,061 10,417,527 12,994,411 15,975,814 
Apl. 7,339,341 5,571,222 9,761,869 5,790,096 9,367,802 17,613,477 
May 9,109,840 7,990,423 23,771,151 3,820,686 11,130,079 11,319,389 
June 10,173,917 10,539,559 8,191,859 5,300,120 14,000,193 14,752,010 
July 6,932,851 7 ,872,197 10,101,455 7,117,727 
89,091 6,078,655 8,174,428 
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Aug. 8,068,525 9,458,866 7,323,903 5,7 3 
ae so weeses 8,261,373 10,024,318 6.971,684 8,924,668 10,309,033 
Cael 10,680,627 9,072,791 5,665,745 14,126,754 9,577,751 
SR ey: 9,070,446 12,300,316 8,046,848 8,110,475 11,610,195 
a ~ » guiewten 12,780,441 15,255,118 17,463,391 15,876,253 15,850,150 
MANUFACTURING. 


1902. 1901. 1900. 1899. 1898. 1897. 
Jan. $6,308,948 $4,700,984 $3,194,233 $2,209,568 $3,054,055 $8,572,946 
Feb. 4,915,015 4,398,741 4,257,638 4,325,548 3,639,339 7,107,041 
Mch. 3,551,941 3,404,497 5,950,682 4,206,948 6,952,762 6,732.157 
Apl. 2,908,817 1,997,694 4,514,003 2,775,659 5,034,708 12,437,979 
May 3,993,934 2,393,726 3,412,320 1,322,466 5,287,701 4,599,845 


June 3,261,365 4,795,406 3,276,589 1.883,165 6,799,579 6,365,010 
July 2,568,855 3,240,128 5,177,682 1,903,644 4,303, 2,547,540 
Aug. 2,762,180 4,611,870 2,945,607 1,850,579 1,881,233 3,583,367 
See = seeses 3,215,391 4,494,101 1,653,754 3,923,1 3,315,917 
RG + ae 4,537,281 3,195,362 2,297,505 7,146,710 2,878,842 
a, » “widsgibate 3,507,695 3,883,165 2,986,626 3,223,613 4,331,380 
ks ~~ Geewae 4,157,570 7,400,760 3,376,702 6,297,797 5,393,064 
TRADING 
1902. 1901. 1900. 1899. 1898. 1897. 

Jan. $7,116,972 $5,311,804 $6,079,045 $5,270,292 7,022,014 $9,386,957 
Feb. 4,737,491 4,444,873 4,810,258 4,349,330 5,148,032 6,133,258 
_ Mch. 3,662, 4,796,229 5,429,344 5,417,996 5,300,769  8,526.389 
Apl. 3,947,455 3,168,823 2,441,451 2,495,899 3,987,467 4,658,564 
May 3,952,540 3,500,966 5,619,082 2,413,235 5,087,995 4,839,010 
June 5,728,300 3,641,512 3,640,461 3,064,612 6,410,349 7,733,065 
July 2,806,868 3,353,914 3,324,366 ,254,622 3,371,414 4,140,366 
Aug. 3,333,158 4,174,102 3,585,667 2,873,741 3,819,156 4,176,868 
ah” “cokes 928, 4,635,107 3,513.851 4,404,852 4,514,894 
Rae 4,311,788 5,351,185 2,167,434 5,097,533 4,944,357 
as: * <i eee 4,836,275 7,506,358 3,846,108 3,977,051 5,452,596 
RS Se 6,592,066 6,993,265 11,257,651 8,291,420 9,993,584 


Comparison with liabilities in August of the three years prior 
to 1901 is not so favorable, because last year’s situation had 
two bad features. Industrially there was the strike of steel 
workers, in which respect there is now a similar labor contro- 
versy that has lasted longer, involved more men and threatens 
more serious results if prolonged much further. A year ago 
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FAILURES BY BRANCHES OF BUSINESS—AUGUST. 
















































































NUMBER. LIABILITIES. AVERAGE 
Saar 190:2.|1901.|1900.|1899.|189s.| 1902. 1901. 1900. | 1899. 189s. || 1902. 
lron, Foundries and Nails........... 3 4 5 1 2 $61,528 $68, 700 $846,634 $20,000 ; $20,509 
Machinery and Tools................ 11 15 18 10 11 132,213 440,737 473,173 109,810 195,100 12,019 
Woolens, Carpets and Knit Goods.... sd 2 1 2 Gn <“Sdeees 1,800 i an 9.500 || ...... 
Cottons, Lace and Hosiery eres eee ” - 2 -  —— ">. Tremp nt | Re eas pS 
Lumber, Carpenters and Coopers. .... 23 28 23 29 17 261,338 2,132,445 573,911 328,413 105,136 11,362 
Clothing and Millinery.............. 35 28 24 9 12 804,375 192,221 171,039 56,708 80,755 985 
Hats, Gloves and Furs............... Ae 4 1 eA i=: 123,075 | a aces , SAPe 
Chemica]s, Drugs and Paints......... 4 2 2 2 6 3,569 ’ 5,000 32,523 47,300 892 
Printing and Engraving............. 14 12 13 15 7 51,876 55,308 86,375 93,624 20,695 3,705 
Milling and Bakers .................. 18 16 ll 7 8 ,685 117,149 17,750 201,872 71,200 2,149 
Leather, Shoes and Harness ......... 12 ll 5 7 6 163,633 367,22 108,300 107,871 176,500 13,036 
Liquors and Tobacco.............-..- 38 7 8 5 ) 41,743 144,738 36,701 36,400 88,300 5,217 
Glass, Earthenware and Bricks....... 2 3 2 ] 5 5,200 235,000 10,895 129,000 152,600 2,600 
FP A SRdnehtdbddcddadsdoonsecces 83 61 59 35 55 1,198,020 723,472 576,261 734,358 838,647 14,433 
Total Manufacturing............. 213{ 193] 174] 123] 145 2,762,180 | $4,611,870} $2,945,607| $1.850,579| $1,881,233 $12,967 
TRADERS. 
ion innecestce sect nee 80 80 65 57 57 $425,199 $405,175 $390,513 $287,119 $268,439 $5,314 
Groceries, Meats and Fish............ 146; 155; 148; 120| 157 459,615 576,590 416,080 416,008 374,883 3,147 
Hotels and Restaurants.............. 39 34 23 27 25 366,294 373,959 244,119 452,580 50.467 9,392 
Liquors and Tobacco................. 68 54 65 63 79 328,487 186,604 319,170 229,159 338,459 4,830 
Clothing and Furnishing............ 37 53 48 37 34 219,271 356,572 368,915 549,578 265,295 5,926 
Dry Goods and Carpets.............. 25 24 21 19 26 532,573 166,593 330,763 244,983 438,034 21,302 
Shoes, Rubbers and Trunks.......... 19 15 14 22 44 69,405 102,228 141,691 70,287 917,265 3,652 
Furniture and Crockery............. 10 13 8 15 11 78,504 87,669 29,142 88,720 31,353 7,850 
Hardware, Stoves and Tools ......... 28 24 16 17 32 189,558 198,074 178,771 77,350 215,409 6,769 
Drugs and Palate. .......ccccccceccce 2 25 19 21 18 57.142 87,671 56,242 110,162 77,465 2,197 
Jewelry and Clocks.................. 4 ll 9 11 6 70,424 33,794 17,298 51,947 25,127 7,606 
rer rae 10 6 6 2 9 56,915 64,985 25,869 40,323 46.286 5,691 
Hats, Furs and Gloves............... 5 l 6 vid 3 88,978 18,000 ) ) aa 158,500 17,795 
ath dbelbcbavecencseeiiie 83 80 71 59 81 390,793 1,516,188 963,750 235,535 612,174 4,708 
Total Trading ...................| 580) 575) 519) 470) 582)|| $3,333,158 | $4,174,102 | $3,585,667 | $2,873,741 | $3,819,156 $5,746 
Brokers and Transporters. ........... 47 35 42 21 21 1,973,187 672,894 792,629 1,064,771 378,266 41,982 
Total Commercial................| 840; 803| 735| 614| 748): $8,068,525 | $9.458,866 7,323,903 | $5,789,091 | $6,078.655 $9,605 





| Norg.—Iron, Woolens and Cottons include all the branches of those manufactures ; Machinery includes implements and tools ; Lamber includes saw, plan 


ing, sash and door mills, car 
aints and oils; 


fertilizers, 


nters and coopers ; Clothing includes millinery and furnishings; Hats include furs and gloves; Chemicals include drugs. 


rinting and Books iuclude engraving and maps; Milling includes baking; Leather and Shoes include makers of harness, sa! 


dlery, trunks and rubber goods ; Liquors include tobacco, 
include meats and fish; 
tools ; and Jewelry includes clocks and watches. Brokersinclude all real estate, note, insurance, or produce dealers whose main business is not the handling 
of actual products, and Transporters include al] except incorporated railway companies. 


es, brewers and 
otels include restaurants ; Dry Goods include carpets and curtains; Furniture includes crockery ; 


r; (rlass includes earthenware, pottery, brick, lime, and cement; Groceries 
Hardware includes stoves an: 





there was another unsettling factor of greater importance: the 


injury to corn. 


This drawback has no counterpart in 1902, 


but, on the contrary, agricultural prospects are exceptionally 


favorable. 


It is instructive to compare the August insolvencies 


of 1902 with those of 1896, when liabilities were more than 
three times as large, although fewer firms were in business and 
much less capital invested. It is these earlier records that clearly 
demonstrate the wonderful progress of the country’s business. 
It might otherwise be overlooked that insolvencies, with the 
accompanying serious loss to solvent firms, have grown less 
frequent and involve smaller sums, notwithstanding the obvious 
fact that each year the record-breaking clearings and railway 
earnings testify to the heavier volume of business transacted. 


LARGE AND SMALL FAILURES—AUGUST. 


Total. 
No. Amount. 
1902.. 213 $2,762,180 
1901... 193 4,611,870 
1900.. 174 2,945,607 
1899... 123 1,850,579 
1898... 145 1,881,233 
1897... 207 3,583,367 
1806... 298 13,100,249 
1895... 226 4,131,488 
18914.. 218 4,259,643 
1902.. 580 $3,333,158 
1901... 575 4,174,102 
1900... 519 3.585,667 
1899... 470 2,873,741 
1898... 582 3,819, 156 
1897... 698 4,176,868 
1896.. 780 9.056,008 
1895... 783 6,266,841 
1894. 500 5,873,639 
1902... 840 $8,068,525 
1901... 803 9,458,866 
1900... 735 7,323,903 
1899... 614 5,789,091 
1898... 748 6,078,635 
1897... 921 8,174,428 
1896.. 1,107 28,008,637 
1895.. . 1,025 10,778,329 
1894.. 1,031 11,322,345 


MANUFACTURING. 
$100,000 and over. 
No. Amount. 
3 $975,000 
7 2,436,413 
6 1,304,000 
3 602,600 
4 691,650 
7 = 1,157,173 
28 8,382,457 
8 2,112,435 
10 1,939,225 
TRADING. 
2 $538,229 
3 989,919 
3 735,580 
3 555,000 
4 905,000 
4 568,150 
23 ~=2«6, 349,249 
9 1,872,981 
9 1,620,440 
ALL COMMERCIAL. 
10 ,063,680 
11 3,626,332 
11 2,338,480 
9 1,996,789 
10 ~=—: 1,951,650 
12 1,295,323 
54 20,919,022 
20 4,712,472 
23 5,675,294 


Less than $100,000. 
No. Amount. 
200 $1,787,180 
186 2,175,457 
168 1,641,607 
120 1,247,979 
141 1,189,583 
200 2,426,194 
270 4,717,792 
218 2,019,053 
208 2,320,418 
578 $2,794,929 
572 3,184,183 
516 2,850,087 
467 2,288,741 
578 2,914,156 
694 3,608,718 
757 2,706,759 
774 4,393,860 
791 4,253,199 
830 $5,004,845 
792 5,832,534 
724 4,985,423 
605 3,792,302 
738 4,127,005 
909 6,249,105 

1,053 7,089,615 

1,005 ,065,857 

1,008 5,647,051 


5,602 


Subtracting the failures for over $100,000 each, the average 
liability to each small failure was $8,935 in manufacturing, 
which is the lowest figure for the corresponding month in the 


decade, with the single exception of 1898, when the difference 








was only $500. As to trading failures, the average of the great 
bulk, after deducting the two large insolvencies, was $4,835. 
Two other years recorded a lower average, which was also the 
case as to the total commercial disasters. During August 
there were ten failures for over $100,000 each, aggregating 
$3,063,680, while six years ago there were 54 large failures in- 
volving $20,919,022 liabilities. 

Analysis by branches of business shows that in three manu- 
facturing classes there was not a single failure, and in but two 
of the fourteen divisions liabilities exceeded those of a year 
ago. These were the miscellaneous failures, swelled by a 
heavy creamery suspension at the West, and the clothing class 
in which over half the liabilities were provided by a hosiery 
mill in New England. As to lumber, builders, etc., the show- 
ing is remarkably good. In the trading section there is less 
uniformity, and in miscellaneous failures the improvement is 
most striking, whereas the manufacturing exhibit was least 
favorable in this respect. The heaviest loss occurred in dry 
goods, almost entirely due to the failure of a cotton goods dealer 
atthis city. Despite one very large failure, the hotel record was 
not abnormal, but a considerable increase over last year’s 
figures occurred in the class embracing liquors, saloons, etc. 
Of brokers, real estate dealers and kindred unproductive occu- 
pations there were numerous heavy disasters, and it is on this 
account that the August aggregate fails to show the full extent 
of the year’s commercial progress. 

Returns from the Dominion of Canada covering insolvencies 
during August were conspicuously favorable in comparison 
with the corresponding month last year. Failures numbered 
only 83 against 132 a year ago, while liabilities were $469,349 
against $1,045,514 last year. There were 14 defaults in manu- 
facturing for $81,650, compared with 35 for $491,317 in Igo1, 
and 68 in trading for $386,499, against 96 last year involving 
$553,497. Numerically the decrease was very generally dis- 
tributed, but the improvement as to liabilities was most strik- 
ing in the division embracing failures of manufacturers. This 
was partly due to the fact that there were no large disasters 
this year, while in 1901 two contractors suspended owing 
$280,000. Aside from this special difference, however, the 
exhibit is very much better than a year ago. 
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MONEY AND BANKS. 


Higher Rates on Call—Transfers to Interior— Large 
Disbursements—Treasury Holdings. 


Although last week’s associated bank statement was unex- 
pectedly good, owing to another heavy loan contraction, there 
was a decided hardening of rates after the holiday. Currency 
was again freely transferred to the West and South, while Sub- 
Treasury operations were again adverse. It is obvious that 
the only explanation of the $18,000,000 decrease in loans dur- 
ing the last half of August must be found in shifting of 
accounts to the trust companies which offered money freely at 
a time when the national banks attempted to strengthen their 
position. Hence the net result of the two weeks must have 
been a weakening in reserves of all the financial institutions, 
and the gradual stiffening of rates was fully warranted. As 
stated in this column some weeks ago, there were ample funds 
for all trade and crop requirements, provided speculative 
operations were kept within bounds, but daily stock trad- 
ing of over a million shares at record-breaking prices 
was not conducive to ease. in a money market already 
under more than ordinary pressure on account of foreign 
exchange borrowing. Relief from imports of gold is not yet in 
sight, nor is there any reason to look for assistance from the 
Government. Bank note circulation is steadily expanding, 
although bonds had to be borrowed in order to deposit at 
Washington, as prices of all issues have reached an unprofit- 
able point for outright purchases. September dividend dis- 
bursements at this city will exceed all records for the month, 
in spite of two reduced payments in order to prevent the dis- 
solution of voting trusts. Government gross holdings of gold 
attained a new high-water mark at $572,313,057. 

Call money ranged from 4% to 8 per cent., with most new 
loans placed between 5 and 6 per cent. Time money was 
unchanged at 5 per cent. for all dates on first-class securities. 
There was a better demand than last week. Commercial 
paper has ruled very quiet, with practically no buying 
in the city, and only a moderate out-of-town business. Rates 


were 5 per cent. on high grade indorsements, up to 6 per cent. 
for paper less well known. 


FOREIGN EXCHANGE. 
Exchange opened this week barely steady at the decline of the pre- 
ceding week. More liberal shipments of merchandise and the imminent 
outgo of grain and cotton supply much of the weakness, and there has 


been a further depressing influence in the purchases of securities on 
London account. Thus far it has not been possible to arrange a gold 
import movement, but any further material ease in the market would 
start negotiations, and many bankers are eager to secure the first con- 
signment. Rates ruled as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
60 days... 4.83} 4.833 4.833 4.832 4.832 





sight..... 4.864 oa 4.864 4.864 4.86} 4.864 
cables.... 4.87 sine a a aa 
sight....... 95 rot 95 95 95 95 

Paris, sight......... 5.174 — 5.174 5.174 5.174 5.174 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 25 cents discount; Bos- 
ton, 20 cents discount ; New Orleans, commercial $1 discount, bank par ; 
Savannah, buying 75 cents discount, selling at 75 cents premium; 
Cincinnati, between banks 50 cents discount, over counter 50 cents 
premium ; San Francisco, sight 2} cents, telegraphic 5 cents; Charles- 
ton, buying at 1-10 discount, selling at 1-16 premium. 

SILVER BULLION. 

According to Messrs. Pixley & Abell, British exports of silver bullion 
for the year up to August 2lst were valued at £4,077,835, against 
£5,025,410 a year ago to India; £135,850 to China, compared with 
£398,685 ; £94,550 to the Straits, against £79,976 in 1901; making the 

gregate shipments to the far East £4,308,235 in value, compared with 
£5,504,071 last year. Buying for the Straits and the continent produced 
the recent slight recovery, but the market falls back very readily as any 
advance stimulates offerings. Daily prices were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 


‘ London prices... ... 24.25d. 24.25d. 24.12d. 24.00d. 24.06d. 24.00d. 


New York prices . ..52.50c. _ 52.12c. 52.00c. 52.25¢. 51.87e. 


FOREIGN FINANCES. 

Although the Bank of England decreased gold holdings £293,967, 
there was a much larger loss in loans, and the proportion of reserve to 
liability became 53.04 per cent., the highest point ofthe year. Similarly 
the Bank of France lost 9,400,000 francs in gold, but contracted loans 
94,350,000. Thus, both these institutions greatly strengthened their 
position. London speculation in American rails was brisk, with 
purchases liberal on arbitrage account until the unfavorable cotton 
report appeared. Both consols and South African shares attracted 
more attention and became fairly strong. Call money at London ruled 
at 24 to 24 ie cent., with time money at 2.81. At Paris the open 

el 


market rate fell to 1j per cent., and Berlin remained unaltered at 1? 
per cent. 
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FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion on hand in 

excess of certificates outstanding, and exclusive of the $150,000,000 
redemption fund, compares as follows: 


Sept. 4, 1902. Aug. 28, 1902. Sept. 5, 1901. 
Gold owned ...... ---- $117,114,308 $112,469,484 $110,041,411 
Silver owned ......... 20,943,569 22,419,833 22,970,574 


Net gold in the Treasury again shows an increase, while gross gold 
has far surpassed all preceding records at $572,313,057. Another 
decrease takes United States notes down to $5,581,470, while deposits in 
national banks are $i25,893,825, including disbursing officers’ credits. 
The net available cash balance has advanced still further and now 
stands at $209,924,678. In September thus far there appears a deficit of 
$1,157,808 on daily transactions. Final official returns of regular 
Treasury operations during August show total receipts $48,605,812 and 
ys em $43,113,610, leaving a surplus of $5,492,202, making the 
deficit for two months of the fiscal year only $2,015,675. 


NEW YORK BANK AVERAGES. 

Last week’s exhibit of the associated banks was surprisingly good, 
though the net alteration in surplus reserve was nothing, and total cash 
declined heavily, especially as to specie. The feature of the statement 
was in the loan item, which contracted sharply, almost repeating the 
remarkable decrease of the preceding week. Considering the abnor- 


mally active stock market and the upward tendency of prices, it was 
natural that accommodation on securities should expand, and it is prob- 
able that another shifting of loans to the trust companies is the only 
way in which the peculiar situation of averages can be explained. The 
most gratifying feature of the exhibit is the increase of over half a 
million in bank note circulation, showing that the recommendations of 
me Secretary have met with general response. Comparative figures 
follow: 


Week’s Changes. Aug. 30, 1902. Aug. 31, 1901. 











Loans................Dec. $8,647,900 $910,040,000 $895,186,600 
i Dee. 12,271,300 935,998,500 968, 121,900 
Circulation ..........Inc. 520,200 32,935,100 30,097,400 
SS 4,135,200 167,427.000 176,791,400 
Legal Tenders ......-.Inc. 1,066,800 76,315,400 77,159,000 
Tetal Cash .. ....ccse- Dec. $3,068,400 $243,742,400 $253, 950,400 
Surplus Reserve... .. Dec. 575 9,742,775 11,909,925 


SEPTEMBER DISBURSEMENTS. 

Interest and dividend payments to be distributed at this city during 
the current month, including Government and municipal bonds, will 
probably aggregate $55,000,000, against $50,000,000 last year, $45,000,000 
in 1900, $30,000,000 in 1899, $27,000,000 in 1898, $25,500.000 in 1897, and 
$24,000,000 in 1896 and 1895. 


MONEY IN CIRCULATION. 

The total money in the hands of the people on September 1 was 
$2,264,932,945, against $2,260,606,137 on August 1, and $2,197,789,824 a 
year ago. As the Treasury officials estimate the increase in population 
as in about the same ratio, the per capita allowance is only two cents 
more than on August 1, or $28.55. There was a heavy decrease of over 
$8,000,000 in gold certificates, and a small loss in Treasury notes, but all 
other forms of money increased. Including cash in the Treasury, the 
total stock of money in the country rose to $2,579,306,217, as compared 
with $2,567,261,863 a month previous. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $10,864, exports $810,935; gold 
imports $58,398, exports $512,300. Since January lst: Silver imports 
$1,147,774, exports $22,797,414; gold imports $1,683,251, exports 
$26,021,207, 


>? 


BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States 
are $1,746,035,390, a gain of 21.5 per cent. over last year and 37.3 per 
cent. over 1899. The large gain at New York is still due in part to 
activity in Wall Street speculation, but at cities outside of New York 
exchanges are larger than last year, in spite of the fact that payments 
last year were unusually heavy and that five of the leading cities of the 
Middle West report a loss this year, which is rather remarkable and 
uniform. Figures for the week and average daily bank exchanges for 
the year to date, compared with preceding years, are given below: 














Five days. Five days. Per Five days. Per 

Sept. 4, 1902. Sept. 5,1901. Cent. Sept. 7,’99. Cent. 

Boston....-.. $94,983,577 $94,170,518 + .9 $97,020,334 — 2.1 
Philadeiphia. 88,636,111 83,486,024 + 6.2 78,213,912 + 13.3 
Baltimore .. . 19,867,728 18,781,733 -+- 5.8 18,660,344 + 6.5 
Pittsburg .. . 39,436, 188 26,909,297 -+-46.6 22,166,268 + 77.9 
Cincinnati . . 16,882,500 15,754,250 + 7.1 11,718,550 +- 44.1 
Cleveland ... 14,835,921 11,468,869 +-29.4 8,828,944 + 68.0 
Chicago. .... 130,595,813 144,628,902 — 9.7 116,498,243 » 4 12.0 
Minneapolis . 11,257,530 135,190,464 —-14.7 8,651,710 30.1 
St. Louis .... 37,430,669 39,826,678 — 6.0 28,425,958 + 21.7 
Kansas City . 15,839,977 16,850,229 — 6.0 12,681,264 + 25.0 
Louisville.. - 8,025,460 9,179,012 —11.5 7,628,012 + 5.2 
New Orleans. 8,834,514 7,522,906 Tiss 5,457,325 -+- 62.0 
San Francisco 25,479,015 21,494,880 18.5 16,898,815 +- 508 
BREE occcce $512,105,003 $503,263,762 -++ 1.8 $432,849,679 + 18.3 
New York... 1,233,930,387 934,266,379 -++-32.1 839,146,010 + 47.1 











Total all ...$1,746,035,390 $1,437,530,141 --21.5 $1,271,995,689 + 37.3 
Average daily : 

August ...... $319,010,000 $273,459,000 -+16.7 $238,426,000 + 340 

July .......-. 364,420,000 335,536,000 + 8.6 264 37.6 

430 000 3 

000 4 


+ 


2d Quarter... 360,663,000 —16.1 294,825,000 +- 22. 
Ist Quarter .. 361,850,000 $368,137, — 4.4 307,499,000 + 14. 
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THE PRODUCE MARKETS. 


Recovery in Grain—Frosts and ()versold Market— 
Official Report on Cotton. 


An undertone of strength developed in the grain markets 
during the holiday, due to early frosts in the Northwest and 
the poor grading of receipts. While the new wheat comes for- 
ward in fair volume, there is great difficulty in securing a sat- 
isfactory quality for delivery on short contracts, and, as the 
market has been rather heavily oversold, it is a simple matter 
to precipitate covering which brings the usual advance. Sta- 
tistics were still favorable for an advance, supplies counted as 
visible being very light. The net result has been a decidedly 
firmer tone, although it may prove only temporary. Liberal 
domestic demand and a good foreign inquiry promise to hold 
wheat fairly steady, but the actual marketing of the new corn 
will produce a material readjustment of spot quotations which 
continue practically prohibitive so far as exports are concerned. 
Although it was well known that early estimates of an ab- 
normal cotton crop could not be realized, the market was not 
prepared for the gloomy official estimate of condition at 64, 
against 81.9 a month previous. The most alarming feature 
was the drop in Texas to 53, much the poorest showing at this 
date for any recent year. In Alabama there was also a drop 
of over 20 points. These remarkably bad exhibits added much 
strength to an already firm option market, and spot cotton also 
rose above nine cents. 

The closing quotations each day, for the more important com- 
modities, and corresponding figures for last year, are given herewith: 


Sat. Mon. Tues. Wed. Thurs. Fri 
Wheat. Nearest Option.... — — 74.50 75.87 75.87 76.37 


(‘orn, No.2 Mixed......... — _ 67.00 68.00 69.00 69.50 
Cotton. middling uplands.. — = 9.00 9.12 912 9.00 

‘* September .......-. — — 848 874 853 8.59 
lard, Western............ — — 10.80 10.80 10.70 10.65 
Pe MEER ckccctcecccssnsn = — 18.25 18.25 18.00 18.00 
Live Hogs... thn ~- 7.55 7.23 7.25 7.25 


Coffee, No. 7 Rio.......... — 5.62 5.62 5.50 5.50 
The prices a year ago were: Wheat, 74.50; corn, 62.00 ; cotton, 8.62; 
lard, 9.60; pork. 15.50, hogs, 7.00; coffee, 5.62. 
GRAIN MOVEMENT. 
Wheat continues to come to market in large volume, but not up to the 
phenomenal movement a year ago. Shipments abroad are steadily 
gaining, and a large increase appears over the exports a year ago. On 


the other hand, there is a striking decrease in both comparisons as to 
corn, the new crop not yet being available, while stocks of old corn are 
practically exhausted. 


In the following table is given the movement each day, with the week's 
total, and similar figures for 1901. The total for the previous four weeks 
is also given, with comparative figures for last year. The receipts of 
wheat at western cities since July 1, both yeurs, are appended, with 
latest figures of exports: 


W HEAT. FLOUR. CORN. 
A ———— — = 








Western Atlantic Atlantic Western Atlantic 








Receipts. Exports. Exports. Receipts. Exports. 

Tae 936,198 399,975 28,576 114,300 22,030 
Saturday ..... 951,039 788,001 17,087 166,650 35 
Monday ...... _ — — — — 
Tuesday...... 2,121,218 797,260 42,580 304,502 7,900 
Wednesday... 1,211,060 523,410 72,262 145,200 6,918 
Thursday .... 851,027 241,082 112,483 143,000 1,571 
WO he vedes 6,070,542 2,749,728 272,988 ° 873,652 38,454 
‘* last year 7,445,928 2,349,211 194,037 3,538,953 691,356 
Aug., 4 weeks. 26,983,626 9,895,524 811,158 4,842,531 261,589 


last year. 26,422,907 19,384,916 970,165 10,624,269 2,270,039 
The total western receipts of wheat for the crup year thus far amount 
to 55,090,396 bushels, against 60,486,310 bushels during the previous 
year. Atlantic exports of wheat, including flour, this week were 
3,978,174 bushels, against 3,655,271 last week. and 3,222,377 bushels a 
year ago. Pacific exports were 557,965 bushels, against 598,505 last week, 
and 422775 last year. Other exports 64,757 bushels, against 41,850 
last week, and 216,337 a year ago. Exports of wheat and flour from all 
points of the United States since July 1 have been 34,833,508 bushels, 
compared with 52,225,992 bushels for the same time last year. Official 
returns are used up to the end of July. 


THE WHEAT MARKET. 

A small increase of 277,000 bushels was reported last week in the domes- 
tic visible supply, making the total 20,966,000 bushels, against 27,790,000 
bushels a year ago, when for the corresponding week there was an 
increase of 1,783,060 bushels. Total exports from all surplus countries 
were 8,900,530 bushels, against 8,570,769 bushels in the previous week, 


and 8,903,611 bushels a year ago. Although in the aggregate there 
ee practically no change from last year’s figures, there was a con- 
siderable loss from the United States, and small decreases in shipments 
from Argentina and Australia. A large gain was: reported at Danubian 
ports, and moderate increases from Russia and India. Less favorable 
weather, and low grading of receipts, checked the declining tendency 
of quotations at the close of last week, and a higher level prevailed, 
aided by covering shorts, who proved to be very numerous. The 
Hungarian Minister of Agriculture has issued his usual estimate, 
placing the world’s wheat yield at 2,905,000,000 bushels, Europe promis- 
ing 193,000,000 more than last year. According to this authority, the 
United States will have an exportable surplus of 210,000,000 bushels, 
while Canada promises 29,820,000. 








THE CORN TRADE. 

A decrease of 189,000 bushels last week took the American visible 
supply of corn down to the insignificant amount of 1,816,000 bushels, 
compared with 7,278,000 bushels a year ago, when an increase of 471,000 
bushels was reported for the corresponding week. Shipments were 
reported as 3,114,150 bushels, compared with 2,371,649 in the preceding 
week, and 2,752,918 a year ago. There was less than the usual loss 


from this country, and moderate gains at all other points. The amount 
of vorn on passage increased slightly. I[t is usual at this time to ship 
freely to market all the old corn in order to make room for the new 
crop and also to take advantage of the good prices available. This 
year, however, despite the phenomenally high prices, there is little 
corn offered owing to the practically empty bins. Prospects are en- 
couraging for a good market for all the current yield as home needs 
will be large and the European yield is reported 136,000,000 bushels 
less than last year. This may enable Americans to regain foreign 
customers more easily than was feared. While present abnormal quo- 
tations cannot hold, there is reason to expect a fairly profitable return 
for all the year’s output. The world’s production is estimated by the 
Hungarian Minister at 2,973,480,000 bushels, and the oat crop at over 
three billion bushels. 


MEATS AND DAIRY PRODUCTS. 


Provisions were speculatively stronger on account of the advancing 
grain markets, but cash demand continues poor, except for fresh meats 
on domestic account. Live hogs are sustained, but increasing receipts 
have weakened the average of live beeves and sheep. Milk and butter 
are unchanged, but a good demand for eggs added a cent to the price of 
best qualities, which now command 23 cents. 


COFFEE CONDITIONS. 


Option dealings have suddenly fallen back to the normal average 
which prevailed prior to the recent manipulation. Prices are fair] 
steady, however, and Brazil receipts thus far for the crop year full 
nearly half a million bags short of the movement a year ago, but far 
surpass all earlier years. Mild coffeeis quiet, stocks in the United States 
amounting to 285,049 bags, against 315,391 a month ago. The same 
strong interest appears to control the speculative market, and prices ure 
easily maintained. On September | the world’s visible supply was re- 
ported as 12,226,946 bags, against 11,590,007 on August 1, and 8,654,000 
bags « year ago. 


RAW AND REFINED SUGAR. 


Higher prices are secured for raw sugars, centrifugal commandiug 
3.44 cents, while Muscovado is held at 3 cents, and 2} is freely offered. 
The strength in raw grades is due to the increased business in refine:|. 
New orders are large and — guaranteed for thirty days, but refiners 
are getting further behind with deliveries. Concessions in soft sugars 
are no longer obtained. 


THE COTTON MARKET. 

According to the New York Cotton Exchange, the total yield for the 
year just ended was 10,768,195 bales. Secretary Hester, of the New 
Orleans Exchange, makes the total 10,680,680 bales, against 10,383,422 in 
the preceding year. This amountis dividedthus: Port receipts 7,679,290 
bales, overland north 1,103,953 bales, southern consumption 1,897,437. 
Total exports by this authority were 6,763,071 bales. A most sensational 


report of condition was issued by the Department, producing violent 
speculation and very high prices. Beginning with a condition of 95 in 
June, the official return has steadily grown worse until 64 is reported 
for September 1. If this figure is not badly exaggerated, there is good 
reason for high prices, as supplies are now low and consumption heavy. 
A yield of eleven million bales would not have been excessive, but not 
more than ten million can be expected unless conditions prove better 
than is now feared. This will mean enforced curtailment of consumption, 
especially abroad where it will be difficult to secure higher quotations. 
It is to be hoped that the worst will not be realized, and it is already 
reported that improvement is seen in the sections most seriously 
endangered. Latest statistics of supply follow: 


Week’s 

In U.S. Abroad&Afloat. Total. Decrease. 

1902, Aug. 29....... 213,468 587,000 800,468 41,159 
en,  Bikesetes 371,388 572,000 943,388 07,984 
eee: Bccwcos 139,759 430,000 569,759 69,008 
1899, Sept. 1....... 627,664 1,335,000 1,962,664 4,872 
”  Bndewes 285,611 1,149,000 1,434,611 35,971 
meee © Giese 140,651 629,000 769,561 433,859 
mare 4 398,185 688,000 1,086,185 *41,524 
ee Bo. 317,349 1,694,000 2,011,349 89,989 

*Increase 


On August 29th 10,565,137 bales had come into sight, compared with 
10,477,516 bales last year and 9,210,523 bales two years ago. This week 
port receipts have been 108,960 bales, against 57,723 bales in 1901 and 
51,507 in 1900. Takings by northern spinners to August 29th were 
2,218,619 bales, compared with 2,040,156 bales last year, and 2,192,671 
bales two years ago. aie 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 200 and in Canada 19, 
total 219, against 187 last week, 237 the preceding week, and 186 the 
corresponding week last year, of which 170 werein the Unitéd States 
and 16 in Canada. ‘ Below are given failures reported this week, the 
two preceding weeks, and for the corresponding week last year, 
with the total for each section and the number where the liabilities are 
$5,000 or more : 





Sept. 4, 1902 ane. 28, 1902. Aug 21, 1901. Sept. 5, 1901. 
C er 


Uver er 

$5,000 Total $5,000 Total $5,000 Total $5,000 Total 
BR sccacaeue 38 78 26 65 24 7i 18 48 
South ..... oat 8 56 1] 53 15 65 4 54 
Wiltietmeses - ae 63 8 44 14 46 19 60 
Pacific ..... we 0 i) 6 31 2 19 2 ~ 
United States. 65 200 51 13 5d 207 45 1,0 
Oanada ....... l 19 5 14 8 30 4 16 
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THE INDUSTRIES. 


Labor Controversies—Mauufacturing Plants Active— 
High Prices of Materials. 








New disputes have arisen in the labor world, but little inter- 
ruption of business has occurred. Some idleness followed a 
strike in the building trades, although prompt settlements have 
generally been effected. Slight gains are reported in the pro- 
duction of anthracite coal, and numerous assertions that the 
end is near have caused a little increase in offerings of coal by 
the few fortunate holders. It is not possible to move coke as 
promptly as desired, and a great scarcity exists at iron furnaces, 
despite the unprecedented rate of output by ovens in the Con- 
nellsville region. Steel mills are producing at their highest 
limit, and work is only sustained by liberal imports of pig iron 
and billets. It is probable that this nation must be dependent 
upon foreign producers for a large quantity of iron during the 
next year, even with home plants rapidly enlarging their facil- 
ities. Aside from railway construction, terminal enlargement 
and bridge work, structural operations throughout the country 
are very heavy, calling for steel shapes in abundance. Shoe 
shops report large orders, and deliveries are late. Leather is 
selling freely, but hides are beyond the views of tanners. Ship- 
ments of boots and shoes from Boston for the last week, ac- 
cording tothe Shoe & Leather Reporter, were 93,791 cases, 
but little below the forwardings of 98,351 cases a year ago. 


IRON AND STEEL. 

Better deliveries of coke and liberal receipts of foreiga material have 
lessened the pressure in the iron and steel industry, and the situation is 
a little less congested, while quotations in afew lines have weakened. 
Domestic demands are not decreasing, much new busivess having been 
placed, and it is evident that home consumption will continue to call for 
imports on a large scale. Each week brings new records of coke output, 
the upper and lower Connellsville regions together having surpassed 
300,000 tons, and the holiday gave the railways an opportunity to relieve 
the congestion. Unless rapid progress is made before the close of Lake 
navigation, less than two months hence, the situation will become 
serious. Sales of coke at Chicago above $10 indicate the urgency of 
demand. Higher freight rates tu the Ohio river will become effective 
on Sept. 15, which was generally anticipated. New plants are being 
aided to the productive capacity as rapidly as possible. but in railway 
equipment, especially steel rails, orders are already placed for much of 
next year’s output, and structural mills are not seeking business. Fall 
trade is stimulating operations in many lines that have been quiet in 
comparison with the movem: nt of heavy steel. Soft coal finds a ready 
market at firm prices, and the gradually increasing output of anthracite 


gives a little relief. 
MINOR METALS. 
Exceptionally beavy shipments from the Straits last month, exceeding 
all recent records at 5,200 tons, together witha very quiet demand, 


produced a decline in quotations of tin to about 27 cents. Copper also 
fell to about 113 for Lake, owing to moderate exports and domestic con- 
sumption. Later there was a recovery to 11} cents. No other event 
occurred in the metal market, except that spelter fully maintained 


strength. 
COAL AND COKE. 

Predictions and hopes of an early termination of the anthracite coal 
strike are abundant, but slow progress is reported by the operators. 
The washeries are active, but it is more difficult to secure skilled 
miners to cut coal, and the collieries are doing little. Retail prices are 


widely different. 

In the Pittsburg coal market conditions are not pearly as good as they 
should be. The coal mines are active and are working up to the limit, 
but the railroads appear either unable to, or do not care to, improve 


transportation facilities to meet the exceedingly large demand and out- | 


put. The car shortage is seriously affecting the coal market, and com- 
plaints are numerous as to the continued’ delay in moving coal. The 
shipments to the lake are below normal, and at locai points there is a 
shortage of fuel. 

The record for coke production in the Connellsville region last week 
was the bestever made. It was more than 3,000 tons in excess of the 
production for the previous week, and is 2,000 tons better than any 
figure ever before reported in the district. If this increased tonnage 
had been promptly shipped out of the region it would have materially 
helped the famished condition of the coke market. A summary of the 
Connellsvlile region for the week sLows 20,874 ovens in blast and 525 
idle. Production for the week amounted to 252,375 tons, compared 
with 251,164 tons the preceding week, an increase of 1,21] tons. Ship- 
ments in cars amounted to 11,550 cars, as against 11,230 cars last week, 
an increase of 350 cars. Shipments in tons, estimated upon reports re- 
ceived from shipping points, amounted to 242,065 tons, compared with 
231,620 tons the previous week, an increase of 10,415 tons. 


MARKET FOR WOOL. 

According to Messrs. Coates Brothers, of Philadelphia, the average 
of one hundred grades of wool on September 1 was 18.47 cents, an ad- 
vance of a tenth of a cent a pound for the month of August. For five 
consecutive months the average price has gradually advanced, in no 
case sharply, but evidencing a steadily improving market. Prices 
Lave now reached a point, however, at which holders show more incli- 
nation to sell, and extreme figures are only obtained on exceptional lots. 
Sales at the East are less active, as mills appear to hold ample supplies, 
but manufacturing continues heavy, assuring a steady demand for 
tmoaterial. 





‘ prices. 


BOOTS AND SHOES. | 
The market is strong, and though no quotable advance has occurred 
this week the tendency is upward on most varieties of split and grain 
goods, and some buyers are looking for another advance on satin shoes. 


Most of the New England manufacturers are busy turning out fall goods 
and are rather slow in their deliveries: One feature of the situation is 
that producers of fine grades are especially busy and are receiving many 
sample orders for spring styles. estern wholesalers who were in the 
Boston market for the purpose of sampling spring shoes have sent in 
further orders by mail since returning home. It is estimated that job- 
bers have reduced their stocks considerably, as evidenced by their desire 
for prompt deliveries on goods ordered. This week has showed a still 
further increase among local jobbers in the demand for school shoes. 
The call for school shoes has been larger than previous years and some 
of the jobbers have run short of supplies of these. The retailers have 
also had a good demand for men’s and women’s shoes, and the entire 
situation is satisfactory. 


LEATHER CONDITIONS. 
Prices continue to stiffen on most varieties of sole and upper, but hem- 
lock sole is less active thun formerly, and prices do not show the same 
strength as in oak and union sole. Texas oak sides have scored a 


further advance and are now selling at 3c. per pound more than the rate 
of two months ago. Hemlock harness leather and belting butts have 
scored a greater increase in price than any other kinds; the former hav- 
ing advanced 6c. per pound and the latter 5c. per pound from the mini- 
mum figure of some months ago. Notwithstanding the extreme rates 
on hides, leather buyers are not inclined to speculate but are free oper- 
ators for immediate requirements, and as their needs are large the stocks 
of most kinds of leather are small. Union sole is particularly scarce 
and tanners are unable to make deliveries on sales previously made as 
fast as is required of them by the buyers. Upper leather is firm but not 
as strong as bottom stock. 


THE HIDE MARKET. 

Chicago packer hides are less active than formerly as prices have 
reached a prohibitory rate for most tanners. The market continues 
strong, however, with packer native steers quotable at 15c., spready na- 
tive steers at 16c. and heavy Texas steers at 16c. One New York packer 
sold about 4 cars of August native steers at 15e. Foreign dry hides 
have been rather quiet Lut continue strong on the basis of previous ad- 


vances. 
DRY GOODS MARKET. 


At the close of last week it was noted that buyers were showing more 
interest in the cotton goods situation under influence of bad crop re- 
ports and advancing cotton. The publication of the Government re- 
port on the cotton crop, showing an extraordinarily low condition at 
the end of August, has this week materially increased this interest, 
and at the close there is more disposition shown to buy staple cottons 
ahead than there has been seen for a considerable time past. At the 
same time the volume of business doing in forward contracts has not 
increased to any extent, as while buyers have been more willing to pur- 
chase, sellers have been less willing to meet them. Such goods as are 
on hand can be had at previous prices, but goods to be made cannot, 
and buyers have not as yet made up their minds to pay advances. The 
outlook is not encouraging for the latter. If the Government report is 
even nearly correct, lower priced cotton cannot be looked for, and with- 
out lower priced cotton there are numerous lines of cotton goods upon 
which prices must advance to prevent mills from manufacturing at a 
loss. eanwhile reports from various distributing centres show that 
the consumptive demand is on a large scale, and point to a considerable 
amount of business yet to be done in the primary market for the fall 


season. 
COTTON GOODS. 


There has been less doing this week than last for export, owing to the 
stiffer attitude of sellers, a number of inquiries for fair-sized quantities 
still being in the market. The home trade has shown an improvement 
in the demand for quick supplies of brown sheetings and drills, and has 
been bidding more freely for forward requirements. Prices are without 
quotable change, but the tendency is against buyers. Business in ducks 
has been of fully average extent at steady prices. There has been an 
increase in the demand for bleached cottons for quick consumption, and 
more doing in forward deliveries. Prices are firm. Wide sheetings are 
dull, but a fair business is reported in made-up sheets and pillow cases. 
Cotton flannels are stea:ly, aud cotton blankets firm. Most descriptions 
of coarse colored cottons have been in better request than of late, and 
are firm at the close. Tickings are an eo still ruling irregular. 
Kid-finished cambrics are firm but quiet. The following are approximate 
quotations: Brown drills, standards, eastern, 54c. to 5jc.; southern, 5gc. 
to 54c.; sheetings, standards, eastern, d4c. to 5jc.; southern, 5jc. to 54c.; 
southern, 3 yards, 5c. to 5jc.; 3-25 yards, 4§c. to 43c.; 4 yards, 4c. to 4c. 
Bleached cottons, standards, 7ic. to 7gc.; kid-finished cambrics, 64s, 3c. 

There has been a fair demand for irregular print cloths, and the market 
closes with sellers turning down prices they accepted last week. Regu- 
lars are quiet and unchanged at 3c. A steady demand has come forward 
for both fancy and staple calicoes, and prices are maintained. Staple 
ginghams are scarce and firm, and fine ginghams generally sold up for 


next spring. 
WOOLEN GOODS. 


The volume of business done in men’s wear woolen and worsted 
fabrics for next spring has shown a falling off this week, so many of 
the larger operators having concluded their first round of purchases. 
This week’s business has been mainly in the better grades of worsteds, 
the latest goods put upon the market, and enough has been done in 
them to show that the next season is not by any means to be a pro- 
nouncedly woolen goods season. In some quarters the opinion is ex- 
pressed that the supplementary business, when it comes forward, will 
relatively be more in favor of worsteds than woolens, particularly in 
fancy lines. ‘The general tone of the market is firm, with opening ad- 
vances maintained on all desirable lines. There has been no change in 
the market for overcoatings, and cloakings continue quiet at previous 
Business in woolen and worsted dress goods has been of fair 
extent and chiefly in staples at firm prices. 


THE YARN MAREET. 


Spinners of cotton yarns are out of the market to a great extent on 
forward business, but are still selling yarns on hand at previous prices. 
Worsted yarns are firm, with fair demand. Woolen yarns quietly 
steady. Linen and jute yarns firm. 

















































































































All High-Water Marks Surpassed—Railway Average 
Prices Phenomenal—Coal Roads Lead. 


It was apparent as soon as business resumed on Tuesday 
morning that a sensational market would follow. Orders had 
accumulated and came out in large lots. Commission house 
business was satisfactory and there was a large amount of trad- 
ing on margins. Contest for control was rumored as an ex- 
planation of the sharp advance in Reading which reached a 
new price, and many other stocks started in to establish high 
points. Predictions by experts that the coal strike was about 
ended had a helpful influence, but there was a lack of actual 
news, while the menace of tight money was ever within sight. 
London was a feature, prices being strong there during our 
holiday, and arbitrage operations opened with purchases pre- 
dominating. Liquidation appeared on Thursday, when many 
of the best positions were lost. Notwithstanding much profit- 
taking, many issues remained stubbornly strong, notably the 
Wabash shares which advanced when most other stocks were 
declining. High rates for money were the chief causes of re- 
action, and stringency was known to be imminent when the 
rise began. 

The following table gives the closing prices each day for ten active 
stocks, and also the average for sixty railway, ten industrial, and five 


city traction and gas stocks, with the number of shares sold each day in 
thousands (000 being omitted). The first column gives closing prices of 











last year: 
1901. Sat. Mon. Tues. Wed. Thurs. Fri. 

es PRs + eencnens 165.12 - —- 187.62 188.37 187.75 190.50 
> ee 106.87 - — 154.87 15387 152.75 152.50 
Missouri Pacific .. 105.62 — — 117.25 118.87 118.37 119.62 
DR ciotedasinee > 43 50 _— -- 4275 42.75 41.87 41.87 
So. Railway...... 34.25 _ — 40.00 39.87 38.87 39.00 
Union Pacific.... 103.12 -- —- 111.87 112.00 110.75 111.00 
Am. Sugar....... 116.87 — --- 132.00 132.37 132.62 130.50 
Brooklyn Rapid.. 65.25 -_ —- 68.2 69.25 69.00 69.12 
Manhattan....... 137.25 — -- 135.50 136.87 137.87 138.00 
U.S. Steel....... 43.00 — —- 41.25 41.37 42.12 41.37 
Average 60...... 102.99 - -- 115.69 115.80 115.37 115.53 

oe esses 63.45 ~- — 65.07 65.14 64.77 64.67 

" Peeese - 137.37 a — 136.07 137.12 137.27 137.87 
FORD scoséncesedn 737 _- _- 1,203 1,489 1,065 800 


MARKET FOR BONDS. 


Heavy transactions were recorded, especially in the semi-speculative 
issues. Wabash debentures rose to 793 on liberal purchases, and Union 
Pacific convertibles also attained a remarkably high point. Penn- 
: sylvania warrants sold freely but failed to hold the top point. Oregon 
’ Short Line 4s, Consolidated Tobacco 4s and Green Bay & Western 
- debentures were notable features. Government bonds rose still further 
without attracting many sales, holders refusing 108? for the 2s. 


RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States reporting for 
August to date are $30,000,304, a gain of 3.5 per cent. over last year and 
18.9 per cent. over 1900. Earnings of United States roads reporting for 
the four weeks of the month are compared below with last year: 


1902. 1901. Per Cent. 
27 roads, 4th week of August.. $35,930,220 $5,895,340 + .6 
49 roads, 3d week of August... 8,461,505 8,079,253 , + 4.7 
48 roads, 2d week of August... 7,989,127 7,587,745 + 5.3 
48 roads, lst week of August.. 7,619,451 7,404,381 + 2.9 


The gain continues very marked on some roads, and is especiall 
large in the South and on the few small Granger roads reporting. 
Trunk lines and Central Western roads report a gain ovyr last year; 
also Southwestern, though on Central Western and Southwestern roads 
the gain is very small. ‘Traffic last year was heavy, and, considering 
some adverse conditions this year, notably the light grain movement 
and the anthracite coal strike, it is remarkably large this year. In the 
South the cotton movement shows little change from last year. Earn- 
ings of roads reporting for the month to date are compared below with 
last year, and percentages are given showing comparison with 1900: 





———-—August- —_~ -—Per Cent.— 

1902. 1901. 1902-01. 1902-00. 

i ctares $4,210,881 $4,066,885 Gain $143,996 + 3.5 18.3 
Central W’n 6,899,582 6,760,757 Gain 138,825 + 2.1 f221 
Grangers. .. 866,294 789,554 Gain 76,740 9.7 28.8 
Southern... 8,088,687 7,480,581 Gain 608,106 8.7 +17.9 
South W’n.. 9,934,860 9,869,942 Gain 64,918 7 $16.8 











U. S. Roads. $30,000,304 $28,967,719 Gain $1,032,585 3.5 -+18.9 
Canadian... 3,126,000 2,747,000 Gain 379,000 +13.8 -+-35.3 
Mexican.... 1,928,032 1,556,907 Gain 371,125 +23.9 +4+21.0 


Total..... $35,054,336 $33,271,626 Gain $1,782,710 + 5.3 +208 
RAILROAD TONNAGE. 


The tonnage movement in the West continues very heavy. While 
no complaints have been heard regarding the scarcity of cars, the lack 
of sufficient locomotives has been a great drawback to the prompt 
movement of freight. Shipments of grain have been smaller than 
anticipated in view of the promisiny corn crop, but the traffic in produce, 
fruits, vegetables, provisions, dressed meats and live stock has been 
very heavy. Local business is in a healthy. condition, with bright 
prospects for the future. Below is given the number of loaded cars 
handled during the week at St. Louis and Indianapolis, compared with 
the preceding years: 

7 St. Louis-—————, P Indi olis ~ 
1902. 1901. 1900. 1899. 1902, 1901. 1900. 1899. 
Aug. 9.. 57,924 49,244 51,278 51,635 21,777 21,821 19,771 22,463 
Aug. 16.. 59,627 51,079 52,526 52,282 22,269 21,717 19,220 21,345 
Aug. 23.. 58,892 51,723 53,092 53,107 22,653 22,077 18,131 21.603 
Aug. 30.. 60,522 52,187 52,703 53,892 21,943 22,978 20,485 22,475 























FOREIGN TRADE. 
National and Port Statistics—Financial and Com- 
mercial Situation in Cuba. 





The complete record of the nation’s foreign trade for July 
confirms the anticipation, based on the preliminary figures, 
that exports of manufactures would prove to have increased. 
The total exports under this group for the month amounted to 
$33,598,848, as compared with $31,852,440 for July, 1901. 
Exports of agricultural products declined from $66,888,448 to 
$45,251,544, while exports of mining products fell off from 
$3,563,186 to $2,808,541, and exports of fish from $364,096 to 
$193,720. Exports of forest products increased from $4,259,047 
to $4,900,931, and miscellaneous exports from $83,148 to 
$106,642. The decline in agricultural exports has already 


been commented upon in this column. The increase in manu- 
factured exports, though by no means compensating for this 
decrease in volume, is none the less encouraging, especially 
when the returns are considered in detail. The most satis- 
factory feature of the month’s trade was the fact that exports 
of iron and steel products show a slight gain over last year, 
the total being $7,931,912, as compared with $7,847,325. 
Both totals are below the average for two years ago, but it is 
encouraging to note even a slight advance in this important 
group in place of the almost uniform declines of recent months. 
Exports of copper and manufactures thereof for the month in- 
creased from $2,329,429 to $3,368,641, while exports of cotton 
goods remained almost exactly stationary, the total, $2,564,156, 
being a decline of but a little over $1,000 from the correspond- 
ing month last year. In general the returns show moderate 
increase of the exports in 4ll leading lines of manufactures. 
Some of the more notable gains were in exports of agricultural 
implements, books, chemicals and drugs, fertilizers, fibers in- 
cluding bags and twine, glassware, gunpowder, india rubber 
goods, ink, electrical and scientific instruments, jewelry, 
leather manufactures including boots and shoes, paints, paper, 
manufactures of tobacco, wood, wool and zinc. 


The exports and imports at the four leading Atlantic ports 
for the last week and for the year thus far, together with the 
corresponding movements for 1901, as far as reported, are 
herewith given: 











EXPORTS. 
-- Week—_——. ——Thirty-five Weeks—— 
1902. 1901. 1902. 1901. 
New York...... $8,005,511 $8,816,992 $321,638,159 $358,085,637 
NN cacdcas 1,490,494 2,993,810 57,462,393 90,582,433 
Philadelphia ... 1,642,863 ~~ ...... ee.  .  aeetanete i 
Baltimore ...... 1,352,503 1,103,628 42,408,429 67,811,415 
IMPORTS. 
— Week — ——Thirty-five Weeks——. 
1902. 1901. 1902. 1901. 
New York...... $10,172,369 $9,200,165 $371,033,529 %373,691.432 
news 1,276,054 1,223,256 52,295,354 48,561,805 
Philadelphia .-.. SF ee ee 47,244,674 otietaiin 
Baltimore ...... 282,933 516,129 16,540,098 13. 738,615 


Exports at New York were again light, even when compared 
with the exceptionally light total for the corresponding week 
last year. Imports, on the other hand, were considerably 
larger than a year ago. The items exceeding $100,000 were: 
China, $106,743; furs, $236,701; precious stones, $613,877 ; 
undressed hides, $851,360; coffee, $462,234; hemp, $171,142; 
india rubber, $402,376; sugar, $836,926; tobacco, $125,372. 
Imports of dry goods for the week were $2,610,697, of which 
$2,163,314 were entered for consumption. At Boston exports 
for the week were less than half of the total for the corre- 
sponding week a year ago, but imports made a slight increase. 
The remarkabie decline in exports at Boston for the year thus 
far was not wholly due to reduced grain exports, although the 
falling off in that class of freights was the most noteworthy. 
Wheat exports for the eight months ending August 31, 1902, 
aggregated 9,663,013 bushels, as compared with 15,046,567 
bushels for the corresponding period last year. Corn exports 
this year were only 630,692 bushels. as against 9,190,680 last 
year, and exports of oats fell off still more severely, to 68,297 
bushels, in contrast with 3,735,181 last year. Exports of apples 
fell off from 74,000 barrels to less than 33,000, and those of 
butter declined from 4,270,074 pounds last year to 708,526, 
while lard shipments fell off from 60,444,196 pounds to 
38,285,762. Exports of fresh beef declined from 506,991 quar- 
ters to 270,128, while shipments of live cattle fell off from 83,660 
to 63,393, and. those of horses from 2,662 to 899. Exports of 
sheep were about stationary at a little over 45,000, while in two 
commodities there were substantial gains, cheese and hay. 
Cheese exports aggregated 13,217,773 pounds, against 9,999,- 
o88 last year, and 965,381 bales of hay have been exported 
from Boston this year thus far, against 249,190 bales for the 
first eight months of 1901. At Philadelphia and Baltimore ex- 
ports for the past week show some improvement, but imports 
at both ports were exceptionally light. 
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CONDITIONS IN CUBA. 

The Havana branch of R. G. Dun & Co. has prepared for Dun’s 
REVIEW a special report upon the financial and commercial situation in 
that country. More than 50 per cent. of the sugar cane planters of 
Cuba have been compelled to sell their product this year at a price 
below the actual cost of production, and prospects for the coming year 
are very gloomy, unless a treaty of reciprocity be authorized at the 
next session of the American Congress. Tobacco growers have lost 
money for several years past, and the’present season will not prove an 
exception, as the crop is of poor quality, due to drought. A large pro- 
portion of the heavy advances made to cane and tobacco planters has 
not been collected, and the amount of outstanding debts due merchants 
is probably larger than ever before in the bistory of the island. A 
majority of the merchants of the island are owing past due debts and 
many are insolvent. Notwithstanding the great leniency being shown 
by creditors, failures are increasing, the number and amounts involved 
since July lst being proportionately far greater than during the first six 
months of the year. 

Credit is being steadily curtailed by jobbers and retailers, and bankers 
have been calling in loans for several months past and making com- 
paratively few new ones, although little difficulty is experienced in 
lending money on good collateral at i0 and 12 percent. A comparatively 
small quantity of cane has been planted this year, and, as the majority 
of planters have been unable to obtain funds to work the fields, the 
present crop yield will probably be smaller than last year, the reduction 
by some being estimated at from 20 to 25 per cent. The proposed 
Government loan of $4,000,000 advocated by the President, a good 
portion of which was to be loaned to the cane planters to assist them in 
working the crop, is stillin committee in the House of Representatives. 
Even if it passed it would now be too late to be of material aid in ecul- 
tivating the present crop. 

Merchants are anxiously looking forward to the passage of the pro- 
posed $35,000,000 loan for the payment of the revolutionary army and 
other Government obligations, realizing that such a loan would very 
materially improve the present deplorable business situation. The loan 
bill has already been acted upon favorably by the Senate, and the 
President says it will be passed by the House and approved by him. 
He further states that a tariff increasing duties on imports will be 
adopted, giving sufficient revenue to meet Government expenses, pay 
interest on bonds to be issued, and provide a sinking fund from customs 
receipts to pay the principal within the prescribed time, in accordance 
with the Cuban Constitution and the Platt Amendment. Official 
Government reports show that receipts exceeded expenditures during 
the months of June and July. 

A tariff bill increasing duties from 50 to 100 per cent. on food products 
and a few other articles passed the Senate about two weeks ago, but has 
not yet been acted upon by the House. The President states that this 
measure is of a temporary nature; that the Administration is studying 
the question very carefully, and will propose a general revision of the 
tariff. He estimates the receipts under the present tariff at $16,000,000, 
and places the Government’s expenditures at $14,500,000. A number of 
prominent members of the Senate and House are understood to favor 
an internal revenue tax, which, it is estimated, would produce $4,000,000 
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to $5,000,000 per annum, but the President thinks that the country is 
not yet ready for such a system of taxation. 

Peace prevails throughout the Republic, and the President says there 
is not the slightest indication that public order will be disturbed. The 
number of unemployed in all parts of the island is very large, but they 
appear to be pacifically dispused. In Havana several public works have 
been resumed or inaugurated in order to give employment to a portion of 
the army of idle men who have publicly clamored for work. The award 
of the Havana municipal loan for the sewering and paving of the city 
seems to have been indefinitely postponed. 





TRADE IN ARGENTINE REPUBLIC. 

In spite of somewhat optimistic assurances of President Roca in his 
annual message, the indications are that the Argentine Government is 
not yet at the end of the difficulties incident to its financial position. 
There will, apparently, be a deficit of more than $10,000,000, gold, for 
the current year and a considerable deficit seems likely for 1903, even 
should crops prove all that is anticipated. This will necessitate addi- 
tional foreign loans as the revenues now collected cannot be materially 
increased, and it appears to be impossible to greatly reduce the expenses 
of the Government. The President, however, has declared most 
emphatically that the service of the public debt will be continued in its 
integrity, and has pledged his administration ‘“‘ to suppress whatever 
expenditure is not necessary, toreduce even what is useful, and postpone 
what is not urgent and indispensable, until the pressing difficulties of 
the moment pass.” The primary cause of the stringency with respect 
to the Federal finances is the economic crisis through which the count 
is now passing. The poor harvest last season, the rumors of war wit 
Chile and the closing of British markets to Argentine cattle, all con- 
tributed to intensify a situation that had previously been tending in 
an unsatisfactory direction. It is now prohable that conditions will 
improve with the disappearance almost simultaneously of all of these 
unfavorable factors. Relations with Chile sre at present friendly, and 
the removal of the chief causes for conflict seems to assure tranquillity 
from renewed alarm on this score for many years. The British authori- 
ties are about to rescind the order of April 2, 1900, prohibiting the impor- 
tation into Great Britain of cattle from the Argentine Republic and 
Uruguay on account of the prevalence of the foot and mouth disease, and 
this step will undoubtedly do much to restore prosperity to the graziers, 
although the effect of the order has been nullified to some extent by the 
rapid increase of shipments of frozen beef. In 1899 85,305 cattle were 
imported into Great Britain from the Argentine and 1,732 from Uruguay. 
This indicates the importance of the traffic that has been lost. At 
present shipments of frozen beef and mutton are unprecedentedly large, 
and the announcement that shipments of live cattle can be resumed will 
have a further stimulating intluence on Argentine trade. It is stated 
that shipments can also be made to South Africa, though with some 
restrictions. The failure of the wheat crop in the States of Santa Fe, 
Gordoba and Entre Rios this year, owing to the drought, is the 
third unfavorable factor the influence of which has now ceased to 
be operative. If the next harvest proves merely normal the situa- 
tion will improve, while if it proves heavy or is marketed under 
favorable conditions prosperity will replace depression in the agricul- 
tural districts. ——~ELEMENTS ADVERSE TO GROWTH OF FOREIGN TRADE. 
—The recent policy of the Department of Finance in seeking to enforce 
severe penalties upon importers for minor infractions of the laws and 
in arbitrarily establishing regulations that those engaged in foreign 
trade find impracticable, has given rise to considerable complaint, but 
it is hoped that disturbances of this nature will prove only temporary. 
Somewhat more serious is the administration of the Health Department 
with respect to detention of incoming vessels at quarantine. The 
United States suffers but little, owing to its small merchant marine, but 
shippers and passengers are also put to considerable inconvenience and 
delay, much of which might be obviated were methods similar to those 
in force in most other countries substituted for those that now prevail. 



































































































































































Customs Tariff in Chile. 

The following summary of the Chilean tariff 
laws now in force is based upon the text pub- 
lished by the International Customs Tariff 
Bureau of Brussels and comprises all articles 
likely to be imported from the United States in 
considerable quantities. In order to ascertain 
the exact amount of duty likely to be imposed 
in a given instance reference must be made to 
the valuation tariff, comprising more than 
5,400 items. 

All foreign products not specifically enumer- 
ated in the general tariff are dutiable at 25 per 
cent. ad valorem. 

The following are dutiable at 60 per cent. ad 
valorem : 

Starch, manufactures of cardboard or paper, 
articles of tin plate, coffins, oats, playing cards, 
canes, boots and shoes except those of rubber, 
pleasure carriages, salted or dried meat, mat- 
tresses, alimentary preserves, cravats, corsets, 
confectionery, pickles, brooms and _ brushes, 
preserved fruits, ham, syrups, books and 
printed matter except periodicals, manufactured 
wood (i. e. planed, turned, etc.}, handles for 
tools, maize, furniture, raisins, perfumery, 
doors and windows, cheese, gratings or balus- 
trades of iron or steel, sausages, roofing tiles 
and brick, bacon, wax candles, vinegar. 


The following are dutiable at 35 per cent. ad | 


valorem : 

Fans, albums, carpets, opera glasses, fire- 
arms, harmonicas, silk goods, articies of netted 
tissues of linen or wool and knitted goods, 
articles of leather except leather belting, wares 
of osiers, straw, palm, cane, etc., except hats 
and baskets, ceramic tiles, wooden buckets and 
tubs, linen goods, trunks and bags, shoe polish, 
pipes and cigar holders, cigar cases, buoys, 
music boxes, safes, cartridges, buildings of 
iron, steel or wood, tooth and nail brushes, fire- 





works, perambulators, glue, fine crystal ware, 
curtains and blinds, pictures of all kinds, 
shawls, mantelpieces and mirrors, chocolate, 
carriage lunterns, boiler bottoms of copper, 
matches, blankets, caps, grease, gloves, musical 
instruments, games and toys, building wood, 
upwrought butter, muffs and traveling rugs, 
billiard tables, cigarette paper, twine. sheet 
iron, galvanized, corrugated, sporting powder, 
porcelain, clocks, table and bed linen, handker- 
chiefs, candles other than wax, glass exceeding 
4mm. in thickness and 80 cm. in height, man- 
ufactures of zinc. 

The following are dutiable at 15 per cent. ad 
valorem : 

Spirits of turpentine, bottles, boats, chains, 
steam boilers separate from machines, cement, 
dynamite and other explosives, staves, stearin, 
hempen or jute sacking, fire brick, sailcloth, 
springs, pumice stone, bridges of iron or steel, 
watches, oars, empty sacks, iron or steel sleep- 
ers, domestic utensils, structural iron and steel. 

The following are dutiable at 5 per cent. ad 
valorem : 

Benzine, boats and ships, railway switches, 
metal tubes or conducts, railway cars, machine 
belting, elastics for boots and shoes, wood 
veneers, filters, corrugated sheet iron not 
painted nor galvanized, garden implements in 
sets, oil cups for machines, paper and cloth for 
bookbinders, paraffin in — Various piano 
parts, various chemicals used in the arts, wire 
cloth and netting. 

The following are subject to the specific 
duties mentioned : 

Petroleum, gasoline, naphtha, etc., 14centimes 
per kilog. (The Chilean peso of 100 centimes 
is valued at 30.365 American currency.) 

Linseed oil, 20 centimes per kilog. 

Alcohol, spirits of wine, liquors, etc., 15 pesos 
per dozen bottles, or 1 peso 5Uc. per liter. 








Cardboard, 15c. per kilog. 

Barley, lp. 50c. per 10 kg. 

Beer, 3 pesos per dozen bottles, or 30c. per 
liter. 

Cigars, 6 pesos per kg. 

Cigarettes, 9 pesos per kg. 

Wheat flour, 2 pesos per 100 kg. 

Blotting aud packing paper, 1l5c. per kg. 

Snuff, 5 pesos per kg. 

Salt, common, 2p. 50c. per metric quintal; re- 
fined, 10c. per kg. 

Tobacco in the leaf, 2p. 60c. per kg.; cut, 4 
pesos per kg. 

Cows over a year old, 12 pesos each, oxen and 
bullocks, 16 pesos each. If imported by sea, 10 
pesos apiece additional. 

The following are admitted free: 

Wire of any metal, raw cotton, vegetable tar, 
church furnishings, anchors, diving apparatus, 
plows and cultivators, fence staples, fire extin- 
guishing appliances, wire cables, coal, rye, 
copper nails and sheets, unwrought staves, 
miners’ fuses, implements not elsewhere men- 
tioned for use in agriculture. mining, arts or 
industry, crude iron or steel, yarn, tin plate, 
assaying furnaces, presses, materials and dyes 
for making cloth or paper, surgical and scien- 
tific instruments, telephone and telegraph in- 
struments, unmanufactured ratan, slate pencils, 
machines for illuminating by gas or electricity, 
machines for use in agriculture, mining, the 
arts and industry, manila hemp and jute, raw 
materials for making cordage and sacking, iron 
and steel plant for railways not dutiable at 15 
per cent., furniture and tools of immigrants, 
dyewoods, timber for ships’ yards and masts, 
polishing paper and cloth, unsized or half-sized 
so. ama for printing, cotton seed, crude petro- 

eum, lead in sheets, bars or plates, plowshares, 
harrows and rakes, printing and lithographic 
ink, wheat, zine in bars or sheets. 
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FOREIGN CONTRACTS. 


RAILWAY CONSTRUCTION AND MATERIALS — 
Tunis.—The French Government has recently 
authorized a loan of $8,000,000 for projected 
railway extensions in Tunis. Tenders for por- 
tions of the proposed lines will eventually be 
called for through the Colonial Oftice at Paris. 

STRUCTURAL STEEL-WoRrK.—London.— Ten- 
ders are invited for structural steel-work for 
municipal electricity plant at Hackney. Par- 
ticulars of Mr. Robert Hammond, Engineer, 64 
Victoria St., London, S.W. Fee, £5, return- 
able. Contract closes September 11. 

ELF OTRICAL PLANT. —Launceston, Tasmania. 
—Tenders are invited for the supply of (a) 
Polyphase generating, transmitting and dis- 
tributing plant; (b) transformers; (c) recon- 
struction of existing plant; (d) lamps and 
accessories. Particulars of Messrs. J. Terry 
& Co., 7 Great Winchester St, London, E. C. 
Fee, £3 3s. returnable. Contract closes Sep- 
tember 15. 


WIDENING CANAL.—Egypt.—Tenders are in- 
vited by the Chief of the Administrative Ser- 
vice, Ministry of Public Works, Cairo, for widen- 
ing the Ibrahimyah Canal between Deirut and 
Minia. About 1,950,000 cubic meters of earth- 
work are to be removed, of which 1,250,000 can 

robably be removed by hand, the remainder 
y dredging. The work must be completed by 
December 1, 1904. Plans may be seen at the 
office of the Inspector of Irrigation, Projects 
Circle, Minia, and tenders must be made on 
official stamped paper. Contract closes Sep- 
tember 15. 


ELECTRICAL PLANT.—Launceston, Tasmania. 
—Tenders are invited by the Municipality for 
the supply of the following: (a) Polyphase 
generating, transmitting and distributing plant 
and apparatus; (b) Transforming apparatus ; 
(c) Reconstruction of existing plant; (d) En- 
closed arc lamps and accessories. Specifications 
may be obtained of Messrs. John Terry & Co., 
7 Great Winchester St., London, E. C. Fee, 
£3 3s., returnable. Contract closes Sept. 15. 


ELEctTRIC LIGHTING.—Cabezade Buey, Spain. 
—Tenders are invited for installing and oper- 
ating for twenty-five years an electric light sup- 
ply in the above town. About 3,000 lamps will 
be required, of 10 candlepower each, and con- 
tractor is limited to the upset price of 9,990 
pesetas (about $328) per annum. A deposit of 
> per cent. of the amount proposed is required 
to qualify any tender. Contract closes Septem- 
ber 19. 

BoIiLEers.—Alexandria, Egypt.—Tenders are 
invited by the Inspector of Irrigation. Third 
Circle, Alexandria, for three new boilers for 
the Atfeh pumping station. The boilers mast 
be of some well-known type and about 24 feet 
long by 6 feet 6 inches diameter, and must 
generate about 150 H.P. each with a steam 
pressure of 120 lbs. Bids should specify length, 
diameter. plates. heating surface, riveting, 
steam pressure, tubes, and date of delivery, 
ete. Contract closes September 25. 

HARBOR CONSTRUCTION. — Port Adelaide, 
South Australia.—Tenders are invited for the 
construction of an outer harbor in Light’s 
Passage, at the entrance to Port Adelaide 
River. The proposed works will comprise ap- 
proximately 44 million cubic yards of dredging 
in limestone, sand, and clay, and the construc- 
tion of 1,500 ft. of wharfs, and stone revetment 
walls in connection therewith, for the berthing 
of steamships in the harbor; also the reclama- 
tion of a large area of foreshore with the 
dredged materials. Specifications may be ob- 
tained from Mr. H Allerdale Grainger, Agent- 
General for South Australia, 1 Crosby Square, 
London, E. C. Fee, £5 per set, returnable on 
receipt of a bona fide tender. Tenders must be 
accompanied by a check for £100, payable to the 
Engineer-in-Chief, or by a deposit receipt on an 
Adelaide bank forlike amount. Contract closes 
September 30. 

RAILWAY CONSTRUCTION —Portuguese West 
Africa—Tenders are invited by the Ministry of 
the Marine and of the Colonies at Lisbon for 
the construction of the first two sections of the 
Benguella Railway in Portuguese West Africa. 
The railway is 1 meter guage. with rails weigh- 
ing 25 kilograms per meter. The two sections 
are 61,545 meters in length, and the contract 
comprises various subsidiary works. Addi- 
tional particulars were published in the official 
paper Diario do Governo of August 2. Work 
must be completed within 34 years. Contract 
closes October 6. 

ELECTRICAL EQUIPMENT OF STEAM RAILWAY. 
—York, England.—Ten#ers are invited by the 
North Eastern Railway Company for the com- 
plete electrical equipment of about 37 miles of 
standard guage line, mostly double track, in 
the vicinity of Newcastle-on-Tyne. Tenders 
must be divided into two sections, viz :—(a) 
Electrical equipment of coaches and permanent 
way; (b) High-tension cables and sub-station 
equipment ; but, tenders for either section sepa- 
rately will not be considered. Specifications of 





Mr. Charles H. Merz, 28 Victoria St., West- 


eminster, S. W. Contract closes October 7. 


PUBLIC GRANARY.— Madrid. Spain.--Tenders 
are invited for the construction and operation 
at Madrid of a public granary for the purchase, 
sale and warehousing of all kinds of grain and 
flour. Tenders must be accompanied by plan 
and description of the proposed edifice, and by 
a provisional deposit of 125,000 pesetas ($24,125). 
American exporters of flour and grain may be 
interested in establishing connections with such 
a warehouse, and might possibly find it advan- 
tageous to unite with Spanish parties in its con- 
struction and operation. Contract closes Octo- 
ber 10. 

MEDICINES, Etc.—Portuguese West Africa.— 
Tenders are invited by the Portuguese Gov- 
ernment for the supply of medicines and hos- 
pital supplies for the colony of Angola for two 
years from January 1, 1903. The proposal 
must be based on the regular medicines an- 
nounced in the catalogue of the firm of Collin, 
with weights expressed in kilograms and prices 
in reis. A provisional deposit of 500 milreis, 
or about $419, is required to qualify any tender. 
Contract closes October 15. 


STEEL BripGe.—Sydney. New South Wales. 
—Tenders are invited by the Commissioner of 
Roads and Bridges for the construction of a 
steel bascule bridge over the Murrumbidge 
River at Darlington Point. Contract closes 
October 20. 


PRINTING PAPER.— Southampton, England.— 
Tenders are invited by the Director-General, 
Ordnance Survey, for the supply of 140-lb. 
printing paper. Address for particulars, Officer 
in Charge of Stores, Ordnance Survey Office, 
Southampton. Contract closes October 30. 


Port WorkKs.—Recife, State of Pernambuco, 
Brazil.—The date for receiving tenders for this 
important contract, particulars of which were 
published in Dun’s Review for June 14, has 
been extended from July 22 to October 30. 

ELECTRIC TRAMWAY EQUIPMENT.—St. Peters- 
burg. Russia.—Tenders are invited by the mu- 
nicipality for converting the three municipal 
tramway lines into electric systems, together 
with the installation of a power house. Condi- 
tions, printed declarations, ete., will be sent 
free by the municipal authorities on receipt of 
a request either by letter or cable. It is under- 
stood that bidders must state their own schemes, 
the specifications of the municipality relating 
only to the extent and location of the existing 
plant. Contract closes November 1. 

DRAINAGE WorK.—Buenos Ayres, Argen- 
tina.—Tenders are invited by the Commission- 
ers for the Drainage Works of the Province of 
Buenos Ayres, for the construction of the neces- 
sary works in connection with over 620 miles of 
main drainage canals, branch trenches, and 
accessory works in certain regions subject to 
inundations. Contractors experienced in such 
work, and desirous of tendering, may obtain 
further information by applying in writing to 
the Secretary, Argentine Legation, 16 Kensing- 
ton Palace-gardens, London, W. No date for 
placing contract announced. 


Foreign Business Opportunities. 


Address all inquiries regarding the followin, 
to Foreign Department R. G. Dun & Co. 

(156) FLour, Corron SEED OIL AND MARINE 
INSURANCE.—A firm in Malta desires to repre- 
sent American exporters of flour and cotton seed 
oil, also to take an agency for marine insurance. 

(157) Acency.—A firm in Barbados desires to 
secure the representation of American houses 
dealing in staple products. 

(158) Corron Goops.—A firm in Guatamala 
desires to secure the representation of an Ameri- 
can house exporting cotton goods. 

(160) AGENCY FOR GALVANIZED I[Ron.—An 
energetic and responsible agent at Paris, France, 
desires to represent American manufacturers of 
or dealers in galvanized iron. 

(162) Sugar Estate FoR SA.us. — British 
Honduras.—A firm at Belize, British Honduras, 
is prepared to sell, or lease to responsible parties, 
a large sugar estate, probably the best known in 
the colony, together with the necessary ap- 
pliances for the manufacture of sugar and rum, 
also most suitable for stock farm or other agricul- 
tural industry. 

163) Corton Prints.—A commission agent 
at Brussels, Belgium, desires to represent a good 
American manufacturer of cotton prints, suit 
able for the Belgian market. 

(164) SiLks, WooLENS AND CoTTON PIECE 
Goops.—A long established mercantile house 
at Melbourne, importing the foregoing lines, 
desires to represent throughout Australia 
British and American manufacturers. 

(165) Buying AGENT FOR GoaT SKINS.— 
A firm at Mogador, Morocco, is desirous of re- 

resenting a New York, Philadelphia or Boston 
frm in buying raw Morocco goat skins on «a 
commission basis. 





(167) StapLe Propvucts.—An Australian firm 
is desirous of representing American exporters 
of staple products. 


(168) MusicaL INSTRUMENTs.—A large manu- 
facturer of harmonicas, accordions and concer- 
tinas in Saxony wishes to engage the services of 
agents in Central and South America. 


(172) Drigzp Fruit.—A firm at Hamburg, 
Germany, is desirous of representing American 
exporters of dried fruit. 

(173) AGENT FOR AUSTRALIAN EXHIBITION.— 
A responsible and well-known firm at Melbourne 
desires to represent American firms at the Aus- 
tralian Federal International Exhibition to be 
held at Melbourne, Victoria, in November and 
December, 1902, and January, 1903. 


(174) Soap.—A manufacturer of soap at Bar- 
men, Germany, is desirous of securing an agent 
in New York City to handle his soap exclusively. 


(175) GROCERS AND DrRuGGISsTs’ SUNDRIES.— 
A St. Louis brokerage concern desires to repre- 
sent foreign dealers in grocers and Phecbow ; 
sundries, also manufacturers in any line. 


(182) Flour, Grain, Provisions, Etc.—A 
party in Bremen desires American represen- 
tatives in the flour, grain, provision, lard, 
pork, beef or dried fruit lines. 


(183) Froir, FLour, SALMON, Butter, Etc. 
—A party at Hamburg, Germany, is desirous 
of representing American houses handling 
dried and fresh fruit, canned salmon and 
butter in barrels. 

(184) Rosin, AsBEsTos, Erc.—A firm at Ham- 
burg desires to represent American exporters 
of rosin, asbestos and mineral products, and 
would also like to be put in touch with Ameri- 
can importers of chromic ore. 





Industrial Notes. 


The Detroit plant of the American Shipbuild- 
ing Company, of Cleveland, Ohio, has let con- 
tracts for the erection of anew foundry, 75x151 
feet, of brick and steel, equipped with two 
cupolas, one 72 and one 42 inches, one 15 ton 
and one 40-ton electric traveling crane, anda 
smith and pattern shop, 49x172 feet, of brick 
and steel, hese stories. Thecost of the two 
additions complete will be about $80,000. 

Burns, Silver & Company, of Bridgeport, 
Conn., manufacturers of cabinet hardware, will 
enlarge their plant by the erection of an ad- 
dition, 35x50 feet, to the foundry, and an ad- 
dition, 20x40 feet, to the boiler house. A new 
150 horse-power boiler and engine will be in- 
stalled, the former furnished by the Pacific 
Iron Works, of Bridgeport, and the latter - 
the Rollins Engine Company, of Nashua, N. H. 


A plant to cost $100,000 will be built for the 
Buffalo Foundry Company, of Buffalo, N. Y. 
Plans for the new structure were recently filed 
with the bureau of buildings to be erected at 
the junction of Fillmore Avenue and the Belt 
Line tracks, Buffalo. The main building will 
be a one and two story brick and steel structure 
146x300 feet. Sheds and pattern shops are also 
included in the present plant. 

The Pittsburg Engineering Company, of 
Pittsburg, Pa., was awarded the contract to 
furnish the United Steel Company, of Canton, 
Ohio, with two 14xl5-inch Skinner automatic 
steam engines, with automatic oilers to be 
direct-connected to a generator. The company 
also received the contract to supply the Monon- 
gahela River Consolidated Coal & Coke Com- 
pany with a 16xl8-inch Skinner automatic 
engine for its Redstone works. 

A report just issued from Washington by the 
Census Office shows a capital of $40,813,793 in- 
vested in the manufacture of locomotives in 
the 28 locomotive works reporting for the United 
States in 1900. This represents the value of 
land, buildings, machinery, tools and imple- 
ments and the live capital utilized, but does not 
include the capital stock of any of the mauufac- 
turing corporations engaged in the industry. 
The value of the products is returned as 
$35,209,048, to produce which involved an out- 
lay of $10,899,614 for wages, $1,369,341 for mis- 
cellaneous expenses, including rent, taxes, etc., 
and $20,174,395 for materials used, mill supplies, 
freight and fuel. 

Contracts have been awarded by Architect 
Henry L. Newhouse to R. & S. Sollitt Company 
for the additions to the building of the American 
Cutlery Company at 193 Mather Street, Chicago, 
lll., which will make the structure one of the 
largest and the best equipped cutlery establish- 
ments in the world. The Sollitt company has 
been given the contract for the east wing of the 
new building in Mather Street on condition 
that the work shall progress so as not to inter- 
fere with the operation of the factory, one 
building being taken down and rebuilt before 
disturbing the next. Isaac Hirsch is president 
and J. Schwabacker is vice-president of the 
company. The investment in the new building 
and the new devices and machinery is estimate: 
at about $1,000,000. 
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FOREIGN SAILINGS. 


September S to October 11. 
Following is a list of intended sailings from 
leading ports of vessels carrying general freight. 
Mail steamers ure marked thus” 
Baltimore, Newport News and Pacific coast 
sailings were printed last week. 


NEW YORK SAILINGS, 


To Liverpool. Line. 
Wed., Sept. 10..Germanic*......... White Star 
Fri., UB Fee cv ecece sebeaws 
Sat.. Oo ER,  waccee scence: aici 
ee, BR EE bc ic cccece White Star 
Fri., Ps “FD SebKkctawesde o 
Sat., © DO Sl ccc cesses piss ial 
“ ‘ 20..Gectgiem ........ ...-. Leyland 
Tees., * BB... TeBlB.gcc wos. cee eee Mar 
i. —. an ee” cocnnc cave as » 
Sat., eS EEE kwndcnenewesan Cunard 
“ PB nage<ccoenbas Leyland 
a. © - il EOE White Star 
Wed, Oct. 1..Majestic*...... maa " 
Fri., 6 3: Gc iee babieocee ” " 
Sat., "Bes go cas Cunard 
ee Pe ientuek White Star 
—eoe., * ©. GARR... cccccce oe be 
Sat., 4 GR SE Vwscadccccde Cunard 
o oie TE Leyland 


Te tendon. 


Wed., Sept. 10..Menominee.. Atlantic Transp. 


Sat, °° 13..Minneapolis .. 

. * 20..Minnetonka .. - be 
Wed., ‘* 24..Manitou...... as 1a 
Sat., * 27..Minnehaha ... “s 
Te Hull. 
es Cee. UD... POD. 0 cence scccuees. Wilson 

os “wie PF Geen gnnaen en eeanynam $e 

Seek: * ED Sock Scdiceas im? 
To Southnmpt on. 
Wed., de pt Se ET ihn 6 Saniink hl American 
sae ..Philadelphia*........ 

os 1: iy PPE x wg Scones 
ae.  * Be Kensington” aki hae 
Wel. Oot. 1..006, BsEO” ..cccccccce 
ae. ° Pe. 
Wed., * 8..Philadelphia*........ ” 

To tilasgaew. 
Wed , Sept. 17..Sardinian.......... Allan State 

* Oct 1.. Laurentian ....... 

04 a 8..Mongolian ......... as s 


To Manchester. 

Sat., Sept. 13..Canova.... 

Toe Newcastic. 

Pe, TS, Ds SRD cc ccicescccwccecies Wilson 

To Bristol. 

Sun., Sept. a .Kansas City....... Bristol City 
on .Liandaff City...... se si 


.. Lamport & Holt 


» - 28. Jersey City........ " oe 
Toe Havre. . 
Wed., Sept. 10..A Steamer....... Barber & Co. 
Zeer, * gs 30 0 French 


ee ESRCGEMO” nec ccccce 
.La Tourai. e*.... 
4 .A Steamer. : 

its ae Be ECE French 
e 9..La Champagne” ....... ” 


ss ‘. 


Te Rotterdam. 


Sat., Sept. 13..Potsdam* ..-- Holland-Am 
” -: n + sconee - 
“ 27.. Rotterdam” ...... oe os 
>. Qt. Oe .cccces te 6 
és oe 11..Statendam”...... a 66 
Te Antwerp 
Sat., Sept. 13.. Vaderland* .......... Red Star 
6s - , SG cacienetowas 
“ 6 m4 Saint George........ Phoenix 
eo o .- British Prince........ 
s a GE”. ccces sities Red Star 
os Oct. 7 I fit a tee weds 
os ie 4..Saint Nicholas ........ Piet 
“6 os ESS. Red Star 


Te Hamburg. 
Thur.,Sept. 11. Auguste Victoria* Hamb. Am. 
Tues., ** 16..Pennsylvania* 


Thur., ‘* 1as..Fiirst Bismarck*.. " 6 
rn. <> OS Se inn said come - os 
Tpeer., “* 2%..Columbia*......... as ss 
tee " - 

i RS Fe RE ” ” 
Thur., ‘** 9%..Auguste Victoria*. ‘ “4 
Sat., © TRE aweh euecde * ” 


te Bremen. 
Thur.,Sept. 1);.K6énigin Luise*. No. Ger. Lloyd 
Tues., ‘* 16..Kaiserin Maria Theresa* * 


Thur., ‘* 18..tirosser Kurftirst*... ” 
Tues., * 23..Kronpriuz Wilhelm” 
aeer., “* 2... Basberewe"......<.. ag 


Tues., Oct. 7..K. Wilhelm d Grosse* * 
os ‘* 14..Kuiserin Maria Theresa” * 
To Christiania, Copenhagen and Stettin. © 


ns Ce Seca ML. . ccccccnscot Seand. -Am. 
awe Ul Ce os 

Sat., dS .cnccccse  ™ as 

To Cadiz, Barcelona and Genoa. 

Tues., Sept. 2..Montevideo ........... Spanish 


To Lisbon and Operte. 
During Sept.... Patria .......... .. .-Portuguese 








To Malta, Venice and Trieste. 
Wed., Sept. 10.. Pawnee... . 
To Naples and Genoa. 
Sat., Sept. 
to wis, | AGRE 
Tues., ‘* 16..Lombardia.... 
“ ** 23..Archimede 


I... ce o'sdne 


.Med. & N. Y. 8.5. 


ae ee Fabre 
No. Ger. Lloyd 
...-Fast Italian 
.. Italian Mail 


os ae < wren .- Fast Italian 

" os <% .Sardegna.......... Italian Mail 

os Oct ..Nord America... ” s 

we 14 Wlbabtwncese as ns 
To Constantinople, Odessa and Neoveressieh: 
During Sept....A Steamer... amb.-Am. 
To Brazilian Ports. 
Wed , Sept. 10.. Karthago.......... Hamb.-Am. 
Sum...  * 36. .FOpearp....:. eeeedwes Booth 
Wed., SU onkas vaio endes woes os 
To Montevideo, Buenos Ayres and Resariec. 
Sat. , Sept. 13..Sailor Prince..... ona Prince 

* 27.. Belgian King ....Barber & Co. 

* Oct. 4..Chaucer...... Lamport & Holt 
To Porto Rico, Curacae and Venezuela. 
Sat., es Ske oc veces 5060s Red ** D” 

oe cp  . o cedex cues m a 

= = 27..Maracaibo* ......-.. " - 

*:  @Qet. = ..Philadelphia*....... ' - 

i " SET iva sétdee bien ” 2 


To San Juan, Porto — 
Sat. , Sept. . Ponee*..N. 


se es es 


" oy _Coamo.. o 
To Havana (Thursday boats go on to Mexico). 
Thur. Sept. Zs . Vigilancia*...... 
Sat., cE 


Thur., = iB. SE ceed coedees ens 
20..Morro Castle*.... 


Sat., oe 
| Oe ES 
Sat.. 6S: Le wccscccet 


To Other Cuban Ports. 


Thur.,Sept. 11..Yueatan......... 
Sat., me ) IP eas eceaibact 


To Weat Indian Ports. 


itemawee Ward 


....-- Munson 


Fri., sept. 12..Lauenburg*........... Munson 
Sat., ae Fe 00 ee Quebec 8.8. Co. 
* Oct. 11..Pretocia*...... “s attain 


To Tampico, Mexico. 


Peg Re 6c wus ecvoessasecs 
te aa | ssi‘ sia 
le IR cos caicaeo mares 


és +s 


To South Africa. 


Wed., Sept. 10..Saxon Prince.... 
Sat., ** 13..Gordon Castle. .. 
“ ‘* 920..Schwartzenfels.... 


Thur., ‘* 25..Hesperides ...... 
To Australia and New Zealand. 


. Ward 


sé 


sas hint tha Prince 
.Barber & Co. 


Funch. 
Edve & Co. 


.... Houston 


Sat., Sept. 20. -Anglo-Canadian.Norton & Son 


zeur., “ --Anglo- — 


se +s 


25..Gracchus 


Am. & Aust S.S. Co. 


To China, Japan and Philippine Islands. 


Mon., Sept. 15.. Hindustan...... 


Thur., ‘** 25..Indradeo.. 


Barber & Co. 
.Funch, Edye & Co. 


Fri., Oct. 10..Shimosa......... Barber & Co. 
To India. : 
Mon., Sept. 15..A Steamer......Norton & Son 


15..A Steamer.Funch, Edye & Co. 


BOSTOR SAIL INGE. 


To Liverpeol. 


Wed., Sept. 10..Commonwealth ... 
Tass, =~ FE. Cee 6. c.cces 
Sat., ae 00 Ear 
” ‘S$ 2D. .BAGamere ....-- 
ees.. * BRUM... <occcee 
' oS, nn’ éccecees 
Sat., Oct. 4..Michigan........ 


ae * LL... Sachem 
To Glasgow. 


Sun., Sept. 21..Norwegian ...... 
§..Livonian ....... 


oS Ce 
To Hall (via New York). 


Sat., Sept 13..Toronto......... 
“s ee: Beco cccecce 


.. Dominion 


cement Cunard 


vassoowil A lan 


PORTLAND SALLINGS. 


To Liverpool. 


Sat., Sept. 13. STMDMOR*. 2.200 
- 20..Californian”..... 


$6 ss BF. EE ccccce 
‘* Oct. 4..Tureoman* ...... 
os os 1 ae 


MONTREAL SAILINGS. 


To Liverpool. 
Thur. Sept. oescm 


sake Ontario .Elder-Dempster 


Sat., gM si oa ee eo Allan 


Tbur., ‘“ 18..Lake Erie.. ...Elder- Dempster 
- *« 25..Lake Megantic “s 
» ee lll Allan 
To London. 
Wed., Sept. 10.. Brazilian ............... Allan 
F ri., * 12..Montezuma Elder-Dempster 
: eer Thomson 
a - © - - Be ge sctanéncceke Allan 
oe SS ae Elder-Dempster 
Te Glasgow. 
Wed., Sept. 10..Ontarian ................ Allan 
Sat.., eT Ben dcdveenescods Donaldson 
is °° . Beas scacapesseeneene Allan 
i ee 0 Donaldson 





-Sat., Sept. 13..Belgenland” ......... American 
” wee Fg bis 
S$ Cet. 6... BREESE ...ccccce r 
" ** 11... Westernland*........ " 
To London. 
Sat., Sept. 13..West Point..... Phila. Tr. Atl. 
Fri.,  39..Nerten Femt.... * ve 
on ‘* 26..Montauk Point... “ ” 
Sat., Oct. 4..Eagle Point .... ‘ as 





Teo Bristol. 


Fri. , Sept, 12..Montfort..... -Elder- Dempster 
= 19..Montealm..... 

To Antwerp. 

Mon., Sept. 8..Gulf of Anend.......... Hansa 

i ce ie i cemeape - 

cg 9 - BE ED vo caseeceudvons - 


PHILADELPHIA SAILINGS. 
To Liverpool. 


To Bristol. 

Thur.,Sept. of .Planet Mars .. 
Sat., Oct. ..Planet Venus.. 
To Fenda 

Sat., Sept. 13..Manchester Market.. .. 


-- Phila. Tr. Atl. 


Manch. 


* Oct. 11..Planet Neptune..Pbhila.Tr. Atl. 
To Rotterdam. 
Sat., Sept. 13..Pennmanor...... Cosmopolitan 
To Hamburg. 
Sg Se Biles MEIER co cccsesccconsece Brauer 
Sat.. es é\+ oderenedenes “ 

wk @& ~~ >it ae 

” wee = 00 ee e 


To West Indian and Central American Ports. 

Morgan line steamers leave New Orleans for 
Havana every Saturday. The United Fruit 
Company’ s boats leave Thursdays for Belize, 
Puerto Cortez and Puerto Barrios, and on 
Fridays for Port Limon. The Bluefields 8.5. 
Co. has weekly sailings for Bluefields and 
semi-monthly sailings for Cape Gracios and 
Greytown. The United Fruit Company has 
semi-monthly sailings for Bocas del Toro, 
Yieba and Livingston. 


—-———- > 


BANKING NEWS. 


NEW NATIONAL BANKS. 


The First National Bank of Starkweather, 
Dak. Capital $25,000. A. O Whipple, 
president. 

The First National Bank of Ellendale, 
N. Dak. Capital $25,000. F. B. Gannon, presi- 
dent, and Benjamin R. Crabtree, cashier. This 
is a conversion of the Bank of F. B. Gannon & 
Company. 

The First National Bank of Barton, Md. 
Capital $25,000. Samuel Bradley, president. 

The Athens National Bank, of Athens, Tex. 
Capital $25,000. Travis Holland, president, and 
V. i. Stirman, cashier. 

The First National Bank of Twin Valley, 
Minn. Capital $25,000. A. i. Hanson, president. 

The First National Bank of Crowell, Tex. 
Capital $25,000. John S. Hagler, president, and 
James P. Hagler, cashier. 

The German-American National Bank of 
Shawano, Wis. Capital $25,000. Charles R. 
Stier, president, and Frank J. Martin, cashier. 





EXTENSIONS. 

The First National Bank of Marysville, Kan., 
extended to August 25, 1922. 

The First National Bank of Seward, Neb., 
extended to August 26, 1922. 

The First National Bank of Stanford, Ky., 
extended to August 26, 1922. 

The First National Bank of Casselton, S. Dak., 
extended to August 26, 1922. 

The First National Bank of Ludington, Mich., 
extended to August 28, 1922. 

The Limerick National Bank, of Limerick, 
Me., extended to August 28, 1922 

The Southington National Bank, of Southing- 
ton, Conn., extended to September 1, 1922. 

The First National Bank of Germantown, O., 
extended to August 31, 1922. 

The First National Bank of Toledo, O., ex- 
tended to Augusi 31, 1922 

The Fourth Nationnl Bank of Cincinnati, O., 
extended to August 31, 1922. . 

The First National Bank of Springfield, Vt., 
extended to August 31, 1922. 





NEW STATE BANKS AND TRUST COM- 
PANIES. 

The Cass County Bank of Peculiar, Mo. 
Capital $10,000. J. SS. Lillis, H. A. Brierly, A.S. 
Gilson, B. T. Wills, J. M. Knight, J H. Funk 
and Isaac Powell. 


The People’s Bank of Bloomfield, of Bloom- 
field. Mo. Capital $15,000. H. H. Bedford, 
R. J. Jackson, TI. B. Turnbaugh, H. W. Graham, 
K. C. Spence, J. W. Perry and W. J. Ward. 
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The Decker Banking a of Archie, 
Mo. Capital $10,000. C. L. Vansant, G. O. 
Decker, F. M. MeNiel and B. B. Tout. 

The Crawford County State Bank, of Robin- 
son, Ill. Capital $25,000. 

The Merchants’ State Bank of Little Falls, 
Minn. ry oy $50,000. G. F. Kirscher, presi- 
dent, and H. A. Warner, vice-president. 

The Olustee State Bank, of Olustee, Okla. 
Capital $100,000. C. G. Jones, J. A. Henry, 
T. H. Hardin, S. B. and J. W. Edwards. 

The Kenosha State Bank, of Kenosha, Wis. 
“apital $25,000. Frank 8S. Komp and Hedwig 
M. Komp. 

The First State Bank of Grand Rapids, Minn. 
Capital $10,000. W. R. Baumback, C. W. 
Baumback, E. J. Austin and L. M. Bolter. 

The Home State Bank of Kansas City, Kan. 
Capital $10,000. J. W. Hullinger, O. Q. Chaflin, 
Z. Nason, Bert Chronister, Lapier Williams, 
N. R. Poley and James Lillis. 


The Commercial State Bank of Coleridge, 
Neb. Capital $20,000. G. A. Gray, ‘ 
Linkstadt, T. T. Linkstadt, John Horsch, 
Charlotte Moore, U. G. Bridenbaugh and N. I. 
Nielsen. 

The Lumbermen’s State Bank of Bemidji, 
Minn. Capital $15,000. W. R. Baumbach, 
president, and W. L. Brooks, cashier. 

The State Bank of Bee, of Bee, Neb. Capital 
$5,000. H. T. Jones, George B. Campbell and 
W. B. 

The Bank of Tillar, of Tillar, Ark. Capital 
$25,000. A. C. Stanley, president, and H. R. 
Wolf, secretary and treasurer. 





APPLICATIONS APPROVED. 


The Farmers’ National Bank of Grayville, 
Ill. Capital $50,000. Edwin P. Bowman, Gray- 
ville, Ill.; Geo. P. Bowman, Samuel P. Ronalds. 
H. L. Ronalds and Thomas J. Smith. 

The First National Bank of Enderlin, N. Dak. 
Capital $25,000. A. L. Ober, Chatfield, Minn. ; 
A. L. Lombard, George R. Thompson, H. 8S. 
Griswold and 8. Burnap. 


The Imperial National Bank of Chicago, Il. 
Capital $1,000,000. W. W. Bell, 801 Mallers’ 
Building, Chicago, Ill.; John B. Mallers, 
Jonathan Merriam, Edward Burnham and 
Charles B. Stafford. 


The Cherokee National Bank of Tahlequah, 
Ind. Ter. Capital $25,000. J . Perry, care 
of National Bank of Commerce of St. Louis, 
Mo. ; Waddie Harrison, W. T. Richards, Thos. 
J. Adair, Robert A. Stephens, Carter D. Mark- 
ham and others. 





MISCELLANEOUS, 


The Guardian Trust Company, of Broadway 
and Maiden Lane, New York City, has opened 
its offices for business. The president is Bird 
S. Coler, and the vice-presidents are R. Ross 
Appleton, Ernest C. Brown and George W. 
Fairchild. Herbert H. Swasey is the secretary 
and L. C. Haynes, assistant secretary. 

Owing to the increasing business of the new 
Empire State Trust Company, of 88 Wall Street, 
New York City, the company has found it 
necessary to enlarge its banking quarters. 
Le Roy W. Baldwin is president; Duncan D. 
Parmly, vice-president ; H. M. Gough, treasurer, 
and C. E. Braine, secretary. 

At a recent meeting of the trustees of the 
Salem Savings Bank Charles S. Rea was 
elected president, to fill the vacancy casued by 
the death of Edward D. Ropes. 

Several prominent speakers have been invited 
to speak at the Illinois Bankers’ Association to 
convene at Peoria on September 29 and 30. 


—— >>. 


RAILROAD NEWS. 


The Nashville & Mississippi Delta has voted 
to issue $500,000 bonds for construction. 

The Oregon Short Line ““B” bondholders 
have renominated the present directors for the 
ensuing year. 


It is said that the Baldwin Locomotive Works 
will establish a branch at Memphis, Tenn., 
giving employment to 1,000 men. 


The Central Illinois has been incorporated 
with a capital of $200,000 to build and operate a 
road from Springfield to Decatur, Ill. 


At an informal meeting, held in this city, of 
the freight traffic managers of the Trunk lines 
arrangements were made to maintain uniform 
rates on all shipments of freight from Missouri 
River points eastbound. 


The report of the New York, Chicago & St. 
Louis for the year ending June 30, 1902, shows 
gross earnings of $7,264,865, a decrease of 
$27,335, and net earnings of $1,727,019, an in- 
erease of $57,421. After deducting all fixed 
charges and dividend, there remained a surplus 
of $7,689, a decrease of $86,863. 








-INVESTMENT NEWS. 


Bond Offerin us. 


DunMORE BorovuGh, Pa.—Sealed proposals 
will be received until September 13 by A. E 
Haggerty, Secretary Dunmore Borough School 
Board, for $55,000 4 per cent. refunding bonds 
They are in denomination of $500, and will 
mature as follows: $1,000 on October 1, 1907 ; 
$12.500 on October 1, 1912; $12.5000n October 1, 
1917, and $25.000 on October 1, 1922. Proposals 
must be accompanied by a certified check for 5 
per cent. of the amount bid for, made payable 
to A. E. Haggerty, Secretary. The value of 
school property is $130,000. Total indebtedness, 
including this issue, $60,000. 

ALLEGANY County, N. Y.—Proposals will 
be received until September 9 for $90,000 4 per 
cent. bonds, maturing one-half on October 1. 
1903, and one-half on October 1, 1904, and 
for $210,000 34 per cent. refunding bonds, 
maturing at the rate of $10,000 yearly, 
beginning October 1, 1905, up to and including 
1925. Interest will be paid semi-annually. 
They are in denomination of $500, and are 
dated October 1, 1902. Proposals should be 
addressed to C. F. Kenneweg, President of the 
Board of County Commissioners. 


CINCINNATI, O.—Sealed proposals will be re- 
ceived until September 9 by the Board of 
Trustees of the Public Library of the school 
district of Cincinnati for $180, 34 per cent. 
bonds. They will be in denomination to suit 
purchasers, and will be dated October 1, 1992, 
and will be payable in fifty years, and redeemable 
in thirty years from date of issue. A certified 
check for 5 per cent. of the amount bid for must 
accompany all proposals. 

CLEVELAND, O.—J. P. Madican, City Auditor, 
will receive sealed proposals until 12 M. on 
September 15 for $752,000 4 per cent. 16-year 
average bonds for various public purposes. 


GREENE County, Miss.—Proposals will be re- 
ceived until September 8 for $17,000 5 per cent. 
5-10-year option bridge bonds. Bids should be 
addressed to the County Treasurer. 


Essex County, Mass.—Proposals will be re- 
ceived until September 8 by the County Com- 
missioners for $200,000 Newburyport bridge and 

200,000 Lawrence court house bonds, bearing 
interest at 4 per cent The bonds are dated 
June 2, 1902, and will mature as follows: $30,000 
annually from December |}, 1903 to 1915, inclu- 
sive, and $10,000 on December 1, 1916. Bids 
should be addressed to E. K. Jenkins, County 
Treasurer, and should be accompanied by a 
certified check for 2 per cent. of the amount bid 
for. 


EDGEWOOD BoROUGH, ALLEGHENY COUNTY, 
Pa —Proposals will be received until October | 
for $12,000 4 per cent. municipal building and 
fire improvement bonds. They are dated Sep- 
tember 1, 1902, and will mature as follows: 
$1,000 on September 1, 1926; $1,000 in 1927, 
$1,000 in 1928. $1,000 in 1929, $4,000 in 1930, and 
$4,000 in 1931. 

PIONEER IRRIGATION District, [pDAHO.—Pro- 
posals will be received until 2 P.M. on Septem- 
ber 15 for $197,500 6 per cent 16}-year average 
bonds. 





Bond Sales. ° 


JERSEY City, N.J.—The city has negotiated 
a temporary loan for $500,000 from local national 
banks to take up a like amount of 7 per cents 
which became due on September 1. 

SPoKANE County, WasH.—The $150,000 4 per 
cent. 13-year average school bonds were 
awarded to N. W. Harris & Co. at 100.51, an 
interest basis of 3.95 per cent. 

CLEVELAND, O.—The $600,000 4 per cent. 194- 
year school building and deficiency bonds were 
awarded to the American Trust Company of 
Cleveland at par. 

Apams, Mass.—The $0,000 4 per cent. 154- 
yon average fire district bonds were awarded to 

Y. W. Harris & Go. at 107.787. 

CHARLESTON, W. Va.—The $70,000 4 per cent. 
10-20-year optional street improvement bonds 
were awarded to N. W. Harris & Co. at 100.57. 

Passaic County, N. J.— The $50,000 4 per 
cent. 15-year refunding bonds were awarded to 
John D. Everett & Co., of New York City, at 
102, a basis of 3.823 per cent. 

Ocean City, N. J.—The $85,000 4 per cent. 
30-year fire and street improvement bonds were 
awarded to the Guarantee Trust Company of 
Atlantic City at par. 

Riversip—E County, Cau.—The $150,000 
bonds were awarded to Trowbridge & Niver 
Company at a premium of $6,417. 

ALEXANDRIA, Va.—The $50,000 4 per cent. 

ublic improvement bonds were awarded to 

ocal bidders at an average price of 101.30. 

Troy, N Y.—The $587,125 34 per cent. water- 

works bonds were awarded to Farson, Leach & 





Co. at 101.336. 


Spencerlrask & Co. 


BANKERS 


27 & 29 Pine Street, New York. 
Members New York Stock Exchange. 








New BRUNSWICK, N. J.—The $50,000 4 per 
cent. 30-year repaving bonds were awarded to 
the New Brunswick Trust Company at prices 
ranging from 102 to 106,25. 





Miscellaneous. 


CoLumBus, O.—The application of Dr. H. L. 
Harris to restrain the city from issuing $610,000 
bonds for building a dam has been refused by 
Judge Sullivan in the Circuit Court at Troy. 

SCRANTON, Pa.—The investigation by New 
York lawyers as to the legality of the $285,000 
Scranton, Pa., bonds which were declined by 
W. J. Hayes & Son, of Cleveland, has been 
about completed, and an opinion will be ren- 
dered shortly. 

ALBANY, N. Y.—The State Board of Equali- 
zation has increased the State’s real estate val- 
uation by #133,505,966, nearly all of which 
comes from New York City. The State tax to 
be paid by the city this year will be $378,138, 
as against $3,452,312 last year. 

East ORANGE, N. J.—It has been decided to 
issue $45,000 4 per cent. 30-year school bonds. 

San MaTEO County, CaL.—An issue of $50,000 
5 per cent. school bonds has been decided upon. 

MATTEWAN, N. J.—An election will be held 
on September 23 to vote — &@ proposition to 
issue $40.000 4 per cent. 30-year bonds It is 
reported that an offer of 105 has been received 
from a New York party. 

WASHINGTON, Pa.—An issue of $150,000 
street paving bonds will shortly be made. 








The Helmbacher Forge and Rolling Mill Com- 
pany, of St. Louis, Mo., has bought the old Mad- 
ison rolling mill plant, not far from that city, 
partially destroyed by fire, and is rebuilding it. 


A new boiler house will be built for the W. H. 
Davenport Arms Company, of Norwich, Conn. 
In it will be installed a new 100-horse-power 
boiler in addition to the one in use at the pres- 
ent time. 

The Clark Engine & Boiler ay ne . @ 
Kalamazoo Mich., will immediately “+ the 
rebuilding of the ay ofits plant which was 
recently destroyed by fire, and will practically 
double the capacity. 


The contract has been let for the stone and 
sewer work for a new sme thn be erected by 
the officials of the Stirling Company, manufac- 
turers of water tube boilers, of Barberton, O. 
zane will be two buiMings, 100x60 and 255x55 

eet. 

The American Time Recorder Company, of 
Chicago, has written to Mayor Pfennig, of Ken- 
osha, Wis., asking that the city of Kenosha 
offer the company a site for the erection of a 
factory The company will engage in the man- 
ufacture of time recording machines and will 
employ 300 men. 

The United States Wire & Nail Company, of 
Pittsburg, Pa., has voted to increase its capital 
stock from $200,000 to $300,000, to provide a 


larger working capital, as the company has 
made a number of improvements to the plant at 
Shoustown and has branched out to a 


number of new lines. 

The Beloit Iron Works, of Beloit, Wis., has 
erected a large paper machine for the Riverside 
Fiber & Paper Comeeny. The machine is 200 
feet in length and between 15 and 18 feet high. 
lt is capable of being operated at a very high 
speed, and with other improved equipment 





which is being added ,the Riverside Mill will 
greatly increase its_output. 
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FINANCIAL. 


Vermilye& Co. 


BANKERS, 


Nassau & Pine Streets, New York; 
13 Congress Street, Boston, 


Dealers in 


U.S. GOVERNMENT BONDS 


and other 


INVESTMENT SECURITIES. 


Deposits Received and Interest Allowed on 
Balances subject to Draft at Sight. 


Private wires to Boston, Philadelphia and Richmond. 








- SPECIAL NOTICES. 


The 
Twenty-five Years of 
Experience 


in the construction of writing 
machines, which are behind 
the Remington Typewriter, 
mean everything to the pur- 
chaser. He knows that he is 
getting a reliable machine 
when he buys a 


Remington 





WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 





AC & Vo 
nT TAG RIDGE, N. Lo ER, 


Sole Manufacturers te the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carben Papers of Every Description 
Made in the World. 


OUR GOODS POSSESS SOLID MERIT. 


NEW ROTARY MAILER. 
F. D. BELKNAP, 


THE RAPID ADDRESSING MACHINE C0. 


Addressing Envelopes or Wrappers to 
any Trade or Protession. 


DUN BUILDING, 290 BROADWAY, NEW YORK, 
MAILING DEPARTMENT: 34 READE 8ST. 


CHICAGO: Unity Building. 


TELEPHONE 
785 FRawewin. 





DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent. 


Also Manufacturers of D. & S. LICORICE 


W.G. DEAN & SON, 
361 & 363 WASHINGTON ST., NEW YORE. 





REAL ESTATE. 





Warpeen Caurnsuanu 
ESTABLISHED 170. 


|: A. CRUIKSHANK & CO. 
" REAL ESTATE, | 


141 BROADWAY. 


E. A. Cauvineuann. 





Entire charge of Estates taken. 








‘SPECIAL NOTICES. => 





Well-Water 


Is used the world over. So are 
CARTER’S 
Water-Well 
PASTE JARS 


The brush is always pliable. 
The paste is always moist and soft. 


ASK YOUR DEALER. 





We Furnish a 
Letter Filing System 


That gives a business man 
the letters he wants when 
he needs them. 


WRITE FOR LETTER FILE CATALOGUE. 


CLARKE & BAKER, 


2SsOoO Broadway >. 


Inc., 


NEW YORK. 


GEORGE V. GRESSON CO. 


POWER 
TRANSMITTING 
MACHINERY, 


Eighteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 Liberty Street, New York. 


PITT & SCOTT L Ltd. 
Foreign Freight Brokers, 


39 BROADWAY. NEW YORK. 





Lowest Contract Freight Rates quoted to and from 
] parts abro 


Fred’k VIETOR & ACHELIS, 
Cor. CHURCH & LEONARD STs. 
Commission Merchants 
AND DEALERS IN 
WOOLENS, LADIES AND MEN'S CLOTHS, 


Dress Goods, Foreign and Domestic Hosiery, Silks, 
Ribbons, Cotton Goods of ever go an ‘arriage 
Cloths, and a general line of all Dry 








____ FINANCIAL. 
DEALERS IN 
Redmond, High Grade 
Kerr&Co. Investment 
BANKERS, _ Securities. 
41 Wall St. New York. | Transact a 


232 La Sa * 
Chicaxg, | General Foreign 


Philadelphia : and Domestic 
Graham, Kerr & Co. | Banking Business. 





Letters of Credit 


in Sterling, Francs, Marks 
or Dollars, payable in 
all parts of the world. 











___SPECIAL NOTICES. 


DRAGON 


PORTLAND CEMENT 
SOLD BY 


The Lawrence Cement Co. 


MAKERS AND SHIPPERS OF OVER 


20,000,000 BARRELS 
Portland and Natural Cement. 


Sales Office, No. 1 Broadway, New York. 
ERNEST R. ACKERMAN, President. 








__INSURANCE. 

The 
Mutual Life Insurance Company 
of New York, 


RICHARD A. MCCURDY, PRESIDENT, 








Is the Largest Financial Institution in the World as 
well as the Greatest Life Insurance Company. 


stay remium rates are lower and ite gnaranteeshigher 
n those of any of the other large companies. 


$65,624,305.51 
$352,838,97 1.67 
Insurance and Annuities, $1,'243,503,101.11 


DON'T RENEW *onr,Accident 


WITHOUT FIRST EXAMINING THE 


PREFERRED'’S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benefita, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance (Co, 


290 BROADWAY, NEW YORK. 


GIBSON & WESSON, 


GENERAL 


~/ Insurance Agents 


AND 


BROKERS, 


87 & 89 William Street, 
NEW YORK, 


CORRESPONDERCE SOLICITED. 





Income in 1901, - - 
Assets January 1, 1902, 




















